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THE STATE OF THE MONEY MARKET. 


Tae return of the Bank of England this week was certainly 

hot one which compelled them to augment their rate of dis- 

count ; but, upon the whole, we cannot but regret that they 

did not do so. In the first place, the return itself, as far 

43 the banking department goes, compares very badly with 

that of last year, when money also was at 6 percent. The 
are— 


1864. 1865, 
£ £ 
Public deposits 


7,161,719 
vate — 


12,267,474 
491,117 


7,081,336 
14,259,882 
458,969 
Liabili 
men 19,920,300 


21,800,187 


Reserve in banking depart- 
i ment , 9,598,996 8,117,953 
#8 reserve against a larger liability. Secondly, it may be 
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laid down as a rough rule that when the bullion in the Bank 
is under 15,000,000/, the foreign exchanges ought to be 
watched with care and caution. That amount, or something 
like it, experience teaches, is about the minimum we ought to 
keep, unless we are to reconstruct our whole currency system. 
But now the bullion is little over 14,000,000/, while the ex- 
changes are unfavourable, and more than 600,000/ was takea 
from the Bank for export during the week. 


It is true, and this may be reasonably supposed to have 
weighed with the Directors of the Bank, that the foreign 


. | exchanges were rather firmer on Tuesday, and this improve- 


ment was maintained yesterday, It is also true that at this 


| time of the year trade generally rather slackens, and there- 


fore the demand in Lombard street and at the Bank commonly 
declines. 

But, on the other hand, though most trades are in their 
usual state, the cotton trade is in an exceptional state. The 
instant it was telegraphed to Liverpool that the rate of dis- 
count was not raised by the Bank of England on Thursday, 
the cotton market became more buoyant. The least en- 
couragement would soon stimulate a great trade in the North 
of England. Secondly, this is a time of year at which the 
banking department (and under Peel’s Act, at all events, 
this is very material) is especially pressed upon. Take the 
close of last year :— 


On the 14th of December, 1864, the reserve of the 
Bank of England was 
On the 7th of January, 1865, it was 


9,593,996 
8,117,953 
1,476,043 
Although there was then no unfavourable foreign exchange. 
And if this amount, and other sums besides consequent on an 
unfavourable exchange, should be taken away this season at 
the same period, the account of the Bank will be very different 
from that which we should wish to see it, or from what it 
ought to be. Thirdly, the silver market shows indications, 
which are confirmed by some of the soundest cotton operators, 
that a great amount of silver will soon be transmitted to the 
East. It has been postponed and postponed, because of the 
high rate of discount, but sent it must be eventually, for it is 
the payment of a debt in cash to a country which exacts cash, 
and will take nothing else. Fourthly, several loans to foreign 
Governments, and other foreign finance borrowings, hang over 
the market, and these will take bullion from us if we let them, 
and we do not raise the rate of interest. We regret, therefore, 
that the Bank of England did not raise its rate on Thursday 
last; it would have been a determined step, but perhaps it 
was a case in which a strong determination was the best 
wisdom. 

As respects the future, the least accident would send the 
rate up, and yet no accident happens. This being a dead time 
of the year, it may struggle on as itis. We cannot pretend 
to foretell precise moments to our readers; we can only indi- 
cate the present state of business, and the general causes 
which are in action, 

One thing is very certain, that the London market has gone 
through a splendid half-year, the best, perhaps, it has ever 
seen. Last year it charged higher rates, but last year it made 
considerable bad debts. A large lender could hardly help 
doing so then. 
every one. But now there are no bad debts and no collapse. 
The high gross profits of bankers will not be impaired by any 


A dininution of 


large losses or bad bills. | 


(a 


There was a collapse of industry which tried $ 
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THE ECONOMICAL CONDITION OF JAMAICA. 


Tue political steps taken as to Jamaica—the suspension of 
Governor Eyre, the provisional Governorship of Sir Henry 
Storks, the careful investigation of recent events by a Judicial 
Commission—are so good, and so precisely those which in previous 
numbers of the Economist have been recommended, that we 
have nothing new to say about them. While it was uncertain 
whether Governor Eyre would be tried, it was wise to insist 
on his possible offences; now that he is on his trial, it is 
advisable not to insist on them, in order that the trial may be 
fair. On the politics of Jamaica we need say nothing more, 
| but its economical condition is a subject demanding from us the 
most scrupulous examination. What is the state of Jamaica { 
How did Jamaica come to be in the state in which it is? 
What should be done to get it out of that state? These 
are questions on which it is our duty to write, and on which— 
as every point is contested, as every point is a matter to some 





—we must write of at length, and with a studious reference 
to impartial authorities. A partisan article on either side 
| would be far more easily written, and perhaps more easily 


| read ; but then such reading and such writing would both be | , ae reer 
| period the two principal instruments of slave-sugar : her land 


| useless. 
| The character of the negro is now known to us by abundant 
| testimony. His is the one savage and untutored race which 
will bear the proximity of civilisation. Other races more or 
| less slowly die away, but for good or for evil, as a blessing or 
| as a curse, the negro lasts and lives. He can work, which no 
| other savage race can—measuring work by the standard of 
| civilised man—but he will not work unless he has strong 
| plain motives. 
| must be strong, but to a semi-savage it ought to be especially 
| strong, to be very near and very obvious. To a negro 
| especially it ought to be so. In the days of slavery he 
| contracted the natural notion that labour was not only a pain 
| but a degradation. It was so then to him, and he fancied it 
|}must always be so. Such a race, so born and so trained, 
|| ought evidently to be placed under the keenest incentives to 
|| labour which experience suggests for our use, otherwise it 
will’be indolent and vicious, half savage and superstitious, 
|| subsisting upon as little as possible, and that little pre- 

|| carious. 
|| It would be very untrue to saySthat the whole of Jamaica 
|| was in this miserable and unhappy condition. There are 
|| many parts in which the blacks work weil, where they are 
happy, where they have enough and to spare, where their 
moral and religious condition is for such a sort of people 
reasonably good. But in a great part of Jamaica, and those 
the places where the late discontent occurred, the people 
are, no doubt, mostly lazy, degraded, and wretched. In fact, 
||; when the matter is examined, being the race which ought 


one or other of almost fanatical and almost superstitious faith | 


To all men the motive to disagreeable labour | 





| hew arrangements, even if they had kept their slaves, to mest 
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| Their best property was their slaves, and Parliament had te 


| it. 


| of economical grounds and of moral grounds, they were on| 
| economical grounds the last persons to entrust with eman-) 


|, to have the best spurs to industry, they have been placed | 
|| under the fewest motives to exertion, and the most insidious | 


|| temptations to idleness, of any race in the world. 

There are (fear and slavery being as here out of considera- 
tion) three incentives to industry. First, wages, which every- 
body understands. Secondly, the ownership of land, which 

|is not much known in England, but which is the usual in- 

centive over almost all the world, and which has turned many 
|}great parts of it into garden grounds. Thirdly, taxation, 
| which also is unfamiliar to us in England, but which in most 
of the world is a formidable whip. Over all Asia, and 
often elsewhere, the actual cultivator has to pay much of 
| the produce to the Government collector. He must pay it or 

‘the loses his land. If he loses his land he dies. All these 
motives should have been, if possible, concentrated on the 
negro, but, in fact, he has felt none of them, while he has 

often been exposed to the opposite and correlative temptations. 
First, of wages. The first condition of these is that a pros- 

perous capitalist should be at hand able and willing to pay 
them. 





But in Jamaica capitalists have long ceased to be pros- 
perous. It was, as it has been justly called, a sugar “ hot- 
“house.” Under the old system of monopoly it possessed a 
a very artificial profit which even with monopoly it could 
hardly maintain, and which without monopoly it lost at 
once. There has been always “distress” in Jamaica. Lord 
Grey has given a collection of their ‘‘ groans,” going back to 
the year 1800, and there are others long before that. They 
had (with other West Indian islands, then mostly inferior to 
them) a monopoly of the English market, and they exerted 
themselves as well as they could to meet that demand. They 


| 
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| encumbered class: their old means did not suffice for their | 


| Jamaica an uncertain, declining, and often insufficient sup) 
| port. The negro who required most to tempt him, who | 
| ought, if possible, to have been employed by the richest | 





| least were unhappily coupled together. 


| has demoralised (economically demoralised) the 


| made him disposed to fanciful idleness, has made the 
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could not do it very well. They were mostly absentes f 

and absentee manufacturers. They not only owned the es 
but first cultivated them, and then manufactured or half 
manufactured the produce. Sugar does not grow; it is =a 
and it is easy to imagine (and it is perfectly well known) val 
sort of making it was when the capitalist lived jn England 
and the manufacture went on in the tropics. Still, ag 

they bad plenty of slaves and plenty of the very best 
English makers of West India sugar contrived 
make it. But, according to Mr Merivale, the best onthe 
on the subject, even before any change was made q 
English policy, even before English philanthropy a 
English politieal economy began to interfere with the slave 
monopoly, the best lands showed symptoms of exhaustion, 
Slave cultivation always wears out a soil, and it had done 99 
here. Just at this moment the slave trade was repealed, and 
after that Jamaica could not be prosperous. She had ho 
longer plenty of slaves. Whatever may be the reason, thg 
number of slaves did not increase, but diminish. In 19}7 
Jamaica had 346,000; in 1829, when, according to the ww 
dinary laws of population, there should have been a large im 
crease, she had only 322,000. She wanted, therefore, at that 




















was diminishing in effectual fertility; her slaves declined in 
number. Her tools were fewer, and her soil was worse. Am 
cordingly her produce declined. The exports of sugar were 









£ 
NII cs teatanecndemmneniatitndsuresvccntiolialibees 137,906 
NI ih a sestevvencatccestiaidasendedvnctevenieninnnts 127,751 
DAI cxtestesesecsstactinwninsindnbinaninatiie 78,375 





In that year the slaves were emancipated, and it is plain 
what difficulty there was in offering them tempting w 
The capitalists were absentees already in a state of decling, 










leased their slaves. No doubt a large purchase-money wa 
paid, and that ought to have been spent in buying free labour, 
Bui most of it did not even get to those who were so to spend 
The Jamaica land and slaves were largely mortgaged, 
and the purchase-money did not reach the capitalist mortgagor, 
but was absorbed by the interceptizg mortgagee. The} 
Jamaica planters had little spare money, and no spare energy,| 
and their position was one which would have baffled men of 
the greatest energy and mind. They would have had to make} 


the declining productiveness of the soil; and now they nil 
make those arrangements without their slaves, It need notbe} 
said that they failed. ‘‘ Want of capital” has been the uni-} 
form cry of Jamaica since 1833. They have been less able 
to tempt the emancipated negroes by wages than almost any] 
other set of capitalists who ever lived. Independently) 
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cipated slaves. Subject, of course, to exceptions, and speak- 
ing broadly as is the necessity of history, they were a much 


new position; they had not enough money to pay tempting) 
wages. Free trade, too, when it came, required still further) 
efforts, and found a struggling race of planters, even less able} 
to make any effort. At first, Jamaica had a splendid mono-| 
poly, plenty of the best land, and as many slaves as she} 
chose to buy. By 1850 she had lost them ail. Ever since it} 
has been getting worse and worse. No one, or hardly any] 
one, now sends new capital to Jamaica; no one at all thinks) 
of emigrating there. For many years wages have been ny 


iy 


capitalist, was, in fact, employed by the poorest: the | 
labourer who wanted most and the capitalist who could pay) 
















Wages, the first of our inducements, having thus failed, the) 
next of them is the possession of land, and this has beem® 
a great part of the island, so managed as to be not a motive) 
to industry, but a temptation to sloth. Land may easily be 
both, and it has been both in Europe. The same land w 
Irishmaa, 


which has made him disinclined to steady industry, which has 


peasant—a man of kindred race, another Oelt—laboriow 
careful, frugal, above all similar people. The same land W 
has made the Irish multiply the fastest has made the F 
increase the slowest of any nation,—if, indeed, they increa® 
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stall. And the reason is very obvious. There is no occult | 
no miraculous virtue in land. Land only acts upon 

qgho tultivate it by means of what they can get out of 

If the cultivator is sure that, if he works very much on 

the land, he will have very much, then he will work very 
. and if he is not so sure, he will not work so much. 
There is a saying, “ What does the Swiss peasant think of 
“qhen he is awakened ? his land; what does he think of 
wqhile he is awake {—his land; what does he dream 
«gf while asleep '—his land.” It becomes a kind of idol— 
» kind, if so familiar a phrase may be pardoned, of pet to him. 
Bat this is because it is his own. It is the “ magic of pro- 
« perty ” which works the marvel. It is this which makes 
him rise early and take rest late, and eat the bread of care- 
fulness. The Swiss or the French peasant works on his land, 
because he knows that every atom of produce he can get out 
of the land will be his, and that everything of permanent or 
Jong-enduring fertility he can impart to the land will be his too. 
The habit of so acting belongs not (as has been fancied) to 
any single race, but to human nature generally. All over 
British India tke same experiment has been tried with it is 
difficult to say how many races, with men speaking how many 
languages, and the result is the same. It is,—give men the 
ownership of land, and they will work on the land; refuse 

that ownership, and they will not work on it. 

The last was the policy pursued, as far as it could be pursued, 
in Jamaica, and it was most natural that it should be pursued. 
It was hardly a matter of blame. The constitution, though 
nominally popular, owing to the practical restrictions on the 
suffrage, on which we have before commented, is really 
oligarchical. Governor Eyre told us just a year ago, on the 
19th December, 1864, in language which reads oddly after 
recent events: ‘The present returns show that the number 
“of persons qualified to vote at elections of members of 
«“ Assembly were 1,903, whilst the actual number of voters 
“who returned the 47 members of Assembly of the last 
“elections only amounted to 1,457, that is, 1,457 selected 
“the representatives who constitute the House of Assembly, 
« whilst 436,807 had no voice or influence at all in such selec- 
“ tion, and yet Jamaica is said to possess representative institu- 
“tions.” This small minority was under the control of the 
planters, and the planters did not wish the negroes to own the 
land; they thought they would not work for wages if they owned 
it. The decision was natural, but it was fatal. It has entailed 
their ruin, and the ruin, we will not say, but the danger of 
the negro also. They could not prevent the negroes having 
land; it was too plentiful; it was too good; all they could 
prevent was their owning it, and this as far as might be they 
did. Governor Hincks, who was Governor of Barbadoes, 





annual payment, but the duration of his sure holding which 
ensures his conduct, determines his feeling, moulds his cha- 
racter. Rented cottier holdings are the worst form in which 
land can be held. Large farms employ great capital, and are 
capable of being worked by great intelligence ; small owned 
properties cultivate the industry and the thrift of the 
possessor. But small rented plots do neither,—they can 
employ no large capital and no great intelligence; they can 
only employ a hundred petty industries and a hundred petty in- 
telligences ; and they extract no proprietary enthusiasm. The 
holder is not sure that he and his shall always possess that 
loved and treasured bit of earth; he will not work much on 
he 
It may be said—and it is said—if the negro does not 
like that rented tenure, why does he not “squat?” But 
squatting is another species of insecure tenure. It means 
taking land to which you know you have no right, and that 
land will never have the consecrated blessing of property. 
You will never be sure you will have it always, and that if 
you work upon it you will have the fruits of your work. 
2ndly. The Jamaica Government did not make roads, and 
roads are, if not essential, all but essential to peasant pro- 
perties. A man only wants the necessary quantity of neces- 
saries ; after that there is no use in producing them, and he will 
not produce them unless he can sell them. He will not pro- 
duce anything else unless he has a market for it elsewhere or 
he can use it himself. But a negro wants dress and fine 
clothing more than he wants anything else, and he cannot 
| produce that on a lone property. He ought to have a road to 
bring his surplus industry to market. Peasant proprietorship 
produces none of its characteristic values where any extra 
quantity of produce produced by extra industry is of no use 
to the proprietor, but rust rot on the land where he made it. 
3dly. The holdings of the negroes have often been holdings 
like the provision grounds they cultivated in the days of sla- 
very. In those times the slaves worked almost always on the 
estates, and at odd times cultivated little bits of land—just 
enough to keep them—for themselves. Under a system of 
slavery it was consistent and reasonable to allow the slave 
| only the minimum of such land; his duty was to work for 
his master; and there was no more reason for a Jamaica 
planter giving his slave more land than would just keep him 
than for an Alabama planter giving him more bacon than 
would just keep him. The negro was to be subsisted by the 
master, and to work for the master. But under a system of 
free labour, this minimum of subsistence ground is radicaily 


the Jand, for he is not sure that he shall have much if 
does. 





the colony which has succeeded, and who looked at the failure 


of Jamaica with an eye enlightened by that experience, | 


observes in a passage which on account of its grave import- 
ance we annex as a whole to this article :—<‘ I have long been of 
“opinion that the abandonment of the sugar estates by the 
“creole labourers in many of the West India colonies is mainly 
“ to be attributed to the unsatisfactory tenure established at the 
“period of emancipation, under the mistaken idea of keeping 
“the labourers in astate of dependence on the proprietors.” 
The members of the Baptist Jamaica Union in a letter to 
Mr Cardwell, which is very carefully written, and well worth 
gfave consideration, put first among the disadvantages of the 
hegroes,—‘‘ The uncertain tenure on which rented land is 
“mostly held. On very few properties can it be leased for a 
“term of years; and, consequently, the small growers cannot 
“isk the cultivation of produce which stands more than 
“twelve months. Coffee, ¢.g., which takes three years to come 
“into bearing, and trees of which yield an annual crop, he 
“cannot plant; he would have no hope of reaping the benefit. 
“In most cases the tenant is subject to a six months’ notice 
“to quit ; and not unfrequently, no sooner has he planted off 
“an acre of ground provisions, than such a notice is served 
r Upon him. We also know of cases of hasty and illegal eject- 
“ment through the caprice of the overseer or proprietor, 
“when, from ignorance or poverty, the tenant has been unable 
“to seek the redress which the law provides.” 

In truth as many as three fatal blunders have been com- 
mitted in regard to land in Jamaica which have turned it from 
4 source of thrift, as in France and most parts of the world, 
toa source of improvidence, as in Ireland and a few other 
exceptional regions. 

lst. This insecurity of tenure. Even though the land be 
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visious ; it eats the characteristic virtue out of proprietary 
ownership ; it is of no use working on it much more than you 
| must, for you cannot even thereby make it yield much more. 

Another population might not have felt these evils so severe. 
Both the two last, perhaps all three, can be met by locomotion. 
If there is not enough land, not accessible land, not secure land, 
at parish A, then go to parish B where there is land, sufficient, 
accessible, and safe. But the negro is astationary being. Mr 
Sewell, an accomplished traveller, shows in his ‘‘ Ordeal of Free 
“ Labour” :—‘ Were work and wages both guaranteed, I 
“ doubt whether the negro could thus be induced to leave his 
“home. He has an invincible dislike to move his household 
“gods. It seems an unaccountable prejudice ; but, through- 
‘“‘ out the whole island, the people may be found clinging to 
“ the plots of ground upon which they were born and their 
“fathers before them.’ A localised population such as this 
are the helpless victims of vicious tenure. They cling where 
they were born. The feeling of local attachment is of all the 
amiable feelings perhaps the most pernicious to civilisation. 
It keeps men where they are, and does not, like affection 
for even the very worst human beings, discipline and elevate 
them while they are there. The negro was the very sort’ of 
man most to suffer by bad land tenure, and, as by a fatality, 
the three very worst kinds have been combined upon him. 

It is, indeed, alleged that the fault is not the fault of the 
tenure, but the fault of the negro. It is said he has in him 
an ineradicable though latent vice which prevents his being 
cultivated by the ownership of land as other nations have been 
cultivated by it. And if it is only meant that a race used to 
compulsory labour might on sudden freedom feel a violent 
passion for absolute idleness, we should be eager to agree. 
But if it is meant that there is in the negro, to use the term 
of Lloyds’, a “ proper vice” which unfits him for good land 
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rented at a low rate, which is often the case, the difference on 
the renter’s mind is the same. It is not the amount of that 
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ownership, the facts prove the contrary. In the Mauritius, 
where there. is secure and sufficient land, with a good market, 
the negro works exceedingly well. And in Jamaica itself, 
Governor Darling, the Governor before Mr Eyre, tells us :— 
“The proportion of those who are setting themselves indus- 
“ triously on their own holdings, and rapidly rising in the social 
“ scale, while commanding the respect of all classes of the 
“community, and some of whom are to a limited extent 
“ themselves ..c employers of hired labour, paid for either in 
“ money or in kind, is, however, I am happy to think, not 
“ not only steadily increasing, but at the present moment is 
“ far more extensive than was anticipated by those who are 
“ cognisant of all that took place in this colony in the earlier 
“days of negro freedom. There can be no doubt, in fact, 
“ that an independent, respectable, and I believe trustworthy 
“middle class is rapidly forming.’ When they can really 
have suitable land as their very own, the negroes are suscep- 
tible enough of the influence of property, though they are not 
so susceptible as nations who have felt the education of property 
from generation to generation, who have always been free, 
who believe that labour may be a burden, but that it is not a 
brand, 

The last of the three means of augmenting industry which 
we specified is taxation, and this has been as ineffective for 
good as our first expedient—wages; and as much used for 
evil as our second instrument—land. In great part of the 
world, as has been said, the visit of the tax-gatherer is a 
principal incentive of industry. And forthis purpose what is 
generally the disadvantage of direct taxation is an advantage. 
You cannot evade it. Indirect taxation is, to a great extent. 
self-taxation ; and for many purposes this capacity for self- 
adjustment by the tax-payer is an ingredient of singular 
value ; it enables the man who has really little, to pay little 
because he consumes little; and no other form of taxation 
has an index half as nice or flexible. But for our present 
purpose this flexibility is an evil. You wish to tax a man 
not on what he has but on what he ought to have; you mean 
to stimulate his torpid industry, not to limit your exactions 
to his present means. What is wanted for this purpose is 
that the negro should have land enough to pay a heavy tax, 
and that, as Lord Grey proposed thirty years ago and more, 
a heavy tax should be imposed upon it. This formidable 
direct taxation would have co-operated with the instinct of 
property ; it would have worked as Oriental taxation has 
worked ; it would have stimulated industry; it would have 
compelled the negro to begin to work, and when he bad 
begun, like the ryot in India, in time he would have gone on. 

But the very reverse system has been adopted. The prin- 
cipal part of the Jamaica revenue is raised from import duties, 
and most of these are upon the very articles which the negro 
consumes. If they were actual necessaries it would be very 
well, but they are, if we may so say, voluntaries, or almost 
voluntaries, in that climate. You wish the negro to dress 
well; his love of fine clothing is a main hold upon 
his exertions, avd yet you tax that dress as highly as 
you can. There are taxes, too, on imported provisions, 
and these ure equivalent, as Lord Grey also observed, to so 
much protection to the negro provision grounds, and so much 
consequent discouragement to estate cultivation. As much 
direct taxation as could fairly have been imposed onthe negro 
should have been imposed, and as little indirect taxation. The 
former compels him to labour, the latter encourages him in 
idleness. Cheap attractions which he will buy, heavy taxes 
which he must pay, are the true incentives to negro industry. 

The export duties are worse. They are duties on the 
produce of the small estates of the small cultivators, who are 
the very class whose industry you mean to promote. They 
are a direct discouragement to negro industry, as far as they 
go. They yield very little to the revenue, but how much 
trade they prohibit we cannot say. 

Upen the whole, therefore, it is no wonder that many of 
the ne="2es are idle, miserable, and ripe for discontent. They 
have poor wages, insufficient land, and insecure tenure, 
taxation which does not induce them to labour, which enhances 
the price of what they desire, and lowers the price and dis- 
courages the export of what they may have to sell. Most of 
the motives to indolence have been concentrated upon them, 
and most of the motives to exertion have been withdrawn 
from them. They have been idle because they had little cause 
not to be idle; they have not worked because they had little 
cause to work. 


—_— 
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Such is the economical origin of the present 
Jamaica, as far as that origin is economical ; what the 
is, we cannot at the end of a long article fully discuss, re | 
will explain, as far as possible, on another occagi bat | 
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** T have long been of opinion that the aban 
sugar estates by the creole ‘chounens in many of re a 
colonies is mainly to be attributed to the unsatis nia | 
en at = —_ of emancipation, under the mi | 
idea of keeping the labourers in a state of 
proprietor. , dependence on the| 

“Tt is not in the West Indies alone that chea 
ow = agricultural labourers, and of coat bin at 
of wages. The same cause has produced a lik 
and 9 United States. r © result in Canady 

“* But in my opinion the West India planter has : 
portant advantage over the Canadian alec owing pee foot 
that the staple tropical product, the sugar cane, must be 
factured on the spot, and that the skill and capital required fa 
this purpose place it out of the power of ordinary labourers to 
cultivate the cane without the aid of capitalists. 

“ It is, moreover, admitted on all hands that the most 
able tropical product is the sugar cane, and that it would be for | 
the general interest of the community, proprietors as well a 
labourers, that all available labour should be employed in the 
production of this plant. 

‘It isin my opinion a fatal error to rest satisfied with the 
common allegation that the creole labourers are notoriously j 
and inclined to relapse into barbarism. It must, I think, be con. 
ceded, that the exceptions are too marked and too numerous no} 
to render such an assertion a very unsafe guide for a statesman 

“‘ What are the ordinary inducements to industry on the part 
of creole labourers? In most of the colonies, circumstances have 
rendered it difficult if not impossible for them to cultivate the 
cane. Their industry is chiefly employed in the raising of 
viaions, for which there is a very limited demand, and which, if 
redundantly supplied, woald fall in price. 

“It may be alleged that it would be open to the labourers to 
cultivate the cane on their allotments on the sugar estates, as, 
indeed, they do in Barbadoes ; but there is a simple and obvious 
reason for their not doing so elsewhere, even if they were per 
mitted by the proprietors. No man will remain as a tenant at 
will, liable to ejectment at a few days’ notice, if he can obtaina 
freehold of his own. 

“The tenure, I have no doubt, drives the labourers from the 
sugar estates, and when removed from them the cultivation of 
the cane is out of their power.. In Barbadoes, the labourers 
remain on the estates, not because they like the tenure, but 
because the scarcity and high price of land place freeholds be- 
yond their reach; but even there the fact to which I have else, 
where referred, that 10,000 acres of land have already been 
acquired by the industrious classes, is conclusive proof that the 
tenure is only submitted to from necessity. 

“I believe that if at the period of emancipation the small 
allotments had been granted in freehold to the labourers, or even 
sold to them at prices as low as they could have got land else- 
where, and if at the same time encouragement had been given to 
them, by the manufacture of their small crops which would have 
been raised by the labour of extra hours, there would have been 
little, if any, abandonment of the estates.” 


KING LEOPOLD. 

Kine Leopoup, of Belgium, who died on Sunday, was for 
thirty years an international Cabinet Minister. The unique 
character of that position, without precedent except in the} 
annals of the Papal Court, would of itself be sufficient to ex 
plain the immense interest fels by Europe, and especially by 
the highest class in Europe, in the tidings of his death, but 
the event derived ‘additional importance from a fact little) 
noticed by the public. An international Cabinet Minister has} 
become more than ever necessary, and there is no other who 
possesses the requisite combination of qualities and position. 
Englishmen, who rarely study foreign politics with any atten 
tion, are scarcely aware of a new and very curious difficuliy 
which, on the Continent, besets ail international questions. 
The rule of individuals is not ended, but it has gradually bee 
limited by another seldom exercised but when exercised quilé 
irresistible kind of sway. Despite constitutions, and charters 
and assemblies, and other arrangements tending to divide j 
power, about a dozen persons still possess the initiative of | 
great political action on the Continent. If two persons m™ 
Prussia, or one in France, or three in Italy, or one in Austria, 
or two in Russia have made up their minds, the act on Wala) 
they have made it up is nearly certain to be attempted, | 
very likely indeed to be carried through. But they are sub- 
ject to this restriction, that the act to be accompisne 
must be at least tolerable to their own peoples, and ali 0 
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ected by it. 
aan King of Prussia, and Count von Bismark, 
had made up their minds to divide Belgium, armies would 
| ove, war would begin, and a great political epoch would 
commence. But the three persons who possess this tremen- 
| dous initiative understand perfectly well that though popular 
| forms will not stop them, it is needful, in order to succeed, to 
















know what the European world would feel in the event of 
their taking action. Kings are now in the position of strong 
| sbinet Ministers, who can do or refuse to do almost any- 
thing, but who are obliged, nevertheless, to form an idea 
whether their action or refusal of action will be acceptable to 
thecountry. It is possible, therefore, for an adviser who 
knows them, and the other great politicians, and the different 
and who can speak with some of the frankness of an 
equal, and who is trusted as only equals ever are trusted, to 
‘ve most effective and weighty counsel either for or against 
the contemplated movement. Only a King could do this, and 
only » King personally neutral, and only a personally neutral 
ing who was, and was known to be, aman of great judgment, 
serene intellect, and disinterested character. Such a man 
was Leopold, and he had therefore among the small knot of 
en who really govern Europe just the kind of influ- 
ence which a strong Minister, say Sir Cornewall Lewis, has in 
the Oabinet of a single nation. This influence was always 
exerted, if not in favour of peace and freedom, at 
least. of order and moderation, of temperance in de- 
mand and forbearance in resistance, and its loss is as real a 
calamity to Europe as the loss of Sir Cornewall was to 
How great that loss was none but Ministers know, 
and how great this loss none but Kings, who can so seldom 
find an adviser who knowing all the points is neither interested 
nora subject. Their peoples can know it only through an in- 
duction, but then the induction is a very strong one. No 
one would deny that it is important to restrain the Emperor 
of Austria from rashness, or the King of Prussia from untimely 
aggression, or the Emperor of the French from giving the 
rein to “ideas,” or our own Sovereign from holding out too long 
against a public wish, and King Leopold by his exceptional 
position had, and exercised, very much? such a power of re- 
straint. It is said, for example, that a letter from him warn- 
ing his connection, the Kaiser, not to invade Piedmont arrived 
just-too late, and though the story may, like most such stories, 
be entirely baseless, it illustrates exactly the value of his posi- 
tion, The Kaiser, who would listen to nobody else, might have 
listened to him, and immense misfortunes to Austria would 
have been averted. The death of such a man is a serious 
event, more especially as he cannot be replaced. There does 
not now exist a human being who could write a letter to every 
- great Sovereign in Europe with a certainty that his words 
0 would be weighed as those of a wise King, friendly to the 
e|| person addressed. 


That is a great loss, and it is the greater because the great 
personal authority of King Leopold served to conceal, or rather 
to neutralise, one of the many territorial difficulties now exist- 
ing in Europe. He ruled a State which statesmen have for 
many years thought ought to be kept neutral, which is greatly 
coveted by a very powerful people, which is quite incapable 
of self-defence, and yet which, in the judgment of many per- 
sons of anthority, must be kept independent. King Leopold 
did keep it independent. It is as certain as any thing in 
politics can be, that as long as he lived the “ Belgian ques- 
tion” would never arise, and it is not certain that his son can 
keep it from arising. Now the Belgian question may mean 
very little indeed—the voluntary resolution of a few provinces, 
now forming one little kingdom, into parts of three bigger 
kingdoms,—but it may also mean that most appalling of con- 
ceivable calamities a general European war, perhaps the one 
event the possibility of which shakes the fortitude of cool and 
experienced statesmen. The mere revival of a question to 
Which so monstrous a possibility attaches is of itself an evil, 
and a great evil, and with King Leopold’s death it does revive. 
People often say that the lives of individuals cannot now-a-days 
Involve such immense results, because the world has passed 
beyond the era of dynastic wars, but that is only partially true. 

0 King can now undertake a war of conquest because he 
chooses, but almost any King can restrain his people from 

adertaking one which they choose; and the influence of 
King Leopold helped to make Kings willing to use that veto in 

case of Belgium. . The influence of individuals was once 
Greatly overrated, but the tendency is now too much in the 
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For example, if the Emperor of | other direction, as any one will see who looks through the 
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interminable papers about the late Danish war. King Frede- 
rick being a legitimate dynast other legitimate dynasts did 
not like to attack him; but when he died they attacked his 
successor, and nearly succeeded in creating a general war. 
We may see the same occurrence from almost the same cause 
in Belgium, or we may not. The probability is we shall not, 
for existing things always like to continue existing, and 
Belgium cannot well cease to exist without the consent of the 
Belgian people, but no one worthy of attention would deny 
that the posibility of seeing it has been increased by King 
Leopoid’s death. He wasa very able man, and his son is not 
very able; he was very moderate, and his son is tinged with 
a faith of all others least favourable to moderation; he had 
enormous personal weight, and his son has none at all. It is 
possible to overrate the importance of such differences, but 
quantum valeant they are losses to a kingdom which cannot |} 
afford to lose anything, which is always in peril-of its exist- |} 
ence, and which cool-headed men still greatly desire should 
continue. 

For all these reasons, we deeply regret King Leopold, who, 
moreover, was a good friend to England, and a statesman of a 
sort very rare and very valuable among Kings. He was, per- 
haps, the only one in Europe who clearly saw—what by-and- 
by many will be compelled to see—that an able Sovereign 
who wants power can get it without killing people, or shut- 
ting up assemblies, or punishing free speech, or impeding 
free life in any way. Let the form of government be what it jj 
may, it must be carried on by a limited number of persons, 
and if the form is monarchical, these persons must listen to jj 
what the King has to say, If what he says is, on the whole, 
the best thing said, they must adopt it, and with an able King |} 
it is very likely to be the best thing. No Minister has his 
freedom from party bias, or his experience, or his inter- 
course with powerful persons abroad, or his knowledge of both 
parties, or generally his indifference to minor points. These 
are immense intellectual advantages, and, when. coupled with 
the mysterious hold Kings have over the masses of their sub-} 
jects, give him quite as effective a dictatorship as most sensible |} 
politicians would desire. In 1848, King Leopold had to tell 
his people that, if they liked, he would resign, but all the 
same, during the seventeen following years no party in Bel- 
gium could pass an Act of which he heartily disapproved, and 
he once or twice carried measures opposed to the wishes, and 
even the wills, of all Belgians save the members of the Chamber. 
He had convinced the latter, and, that accomplished, was a 
good deal more powerful than most absolute monarchs. Such 
an example could not fail to find imitators, and the death of 
such a King is the loss not only of a great security, but of a 
very good and effective example. 





THE STATE OF THE SOUTH. 
THE present condition of the South is very curious and not 
very satisfactory, but no one, we think, who deals fairly with 
the terribly complex difficulties involved, will doubt that 
the Free States of the North are, on the whole, acting as 


| humanely and wisely by the South as their somewhat per- 


plexed and hand-to-mouth public opinion on the subject will 
allow. It is true, we think, that neither the President and 
his Cabinet, nor such half-organised public opinion as there 
is in the Free States, has any distinct plan for dealing with 
the late rebel States. Doubtless, both Mr Johnson and the 
general opinion of the North is in favour of reconstituting 
political society at the South on a new basis as soon as 
possible. Doubtless, also, both Mr Johnson and the Northern | 
people at first undervalued very greatly the difficulties with 
which they would have to deal, and imagined that the great 
candour with which the Southern States admitted their mili- 
tary defeat, and withdrew all pretence of independence, im- 
plied far more pliancy as to the principles involved in the re- 
cast of their political life than they have actually shown. 
At first Mr Johnson seemed to be going on a great deal too 
rapidly. He authorised the calling of conventions in the 
various Southern States to repeal the Act of Secession, and to 
agree to the constitutional amendment abolishing slavery for 
ever; and in the case of those States which complied with his 
conditions—as yet three—he permitted the election of State 
Legislatures and State Governors (often from the old Secession 
party) to bring back the State into the Union. In Mis- 
sissippi and North and South Carolina the crystallisation of the 
new system has proceeded thus far. But at this point Mr | 
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Johnson halted, and not without reason. He has been govern- 
ing’ the seceded States hitherto by a very complex system, 
through a Provisional Governor, appointed by himself, doubly 
checked by the commander of the occupying force of soldiers, 
who has considerable authority in his hands—authority for all 
military emergencies—and by the Freedmen’s Bureau, which 
has a department in all the seceded States, and takes into its 
hands, as yet, all disputes between the negroes and the whites 
which are not settled by force in localities beyond the reach 
of this imperfect organisation. These three authorities, the 
Provisional Governor, Mr Johnson’s nominee, the military com- 
mander, and the authorities of the Freedmen’s Bureau, are 
practically the only working Government now existing in any 
of the Southern States, for though, as we have said, in three 
of them State Legislatures have been chosen, and State Go- 
vernors elected, Mr Johnson feels that the responsibility of 
handing over the actual government of the State to authori- 
ties so reluctant to recognise either the rights of the Freed- 
men, or the claims of the Federal Government, wherever they 
are not enforced by actual troops, is too great for him to bear, 
and though he has permitted the new organisation to com- 
plete itself, he still refuses it actual power. 


In this hesitancy—though it would have been well if he 
could have seen his own way a little longer before him—Mr 
Johnson is doubtless showing more sagacity than he showed in 
encouraging the hope that the South should immediately be 
permitted to resume its old place in the Union. The truth is, 
that in searcely any of the States have the negroes been 
allowed even to give evidence in courts of justice —in almost 
all there has been no disposition to repudiate the debt con- 
tracted for waging war on the North—and, besides this, the 
practical discontent with the Union is breaking out again, as 
of course it was sure to do, more visibly now, that the im- 
mediate terror caused by the armies of the North is in great 
measure removed. Mr Johnson begins to realise that if the 
South re-enters the Union in its present state of mind, it re- 
enters almost as much of a slave power and a disaffected 
power as before. No doubt all the States profess to think 


slavery at an end, but they are as determined as ever to | 


reorganise society on the basis of caste, and the basis of caste 
| implies, fortunately for the negroes, the basis of disaffection 
| towards the Union. The Southern States, if they re-enter the 
{| Federation as they are, will re-enter with all the living germs 
| of hostility to the North caused by a radically distinct society 
jalready active within them. To take one or two in- 
| stances. The plan of the Freedmen’s Bureau has been to let 
1 the blacks and whites of each district seleet a representative 
|| to sit with the Government agent appointed to try the dis- 
} putes between the two races and assist him in doing justice. 
|| Now, in York Town, Virginia, as we learn from the 
t] New York Tribune, the blacks have elected a mulatto, 
\}an educated and quite competent man, as their represen- 
| tative, 
|| shall cancel the election, as they entirely refuse to let any 
| representative of their’s sit with a man of colour, and intimate 
| that they will not elect a representative at all unless the 
mulatto is superseded. So, again, in Essex County, Virginia, 
;|@megro who had been in the Northern army had applied to 
| his former master to let him build upon a bit of his land. 
|| The master was quite willing, but was aware that he ran a 
|| great risk of being punished by a sort of white Vigilance Com- 
|| mittee, organised for the express purpose of punishing (by nega- 
| tive or positive means) all negroes who had been within the 
Northern lines during the rebellion. Accordingly the land- 
| owner writes to this Vigilance Committee for leave to let 
| his former slave build on his own land, and was peremptorily 
|| refused, and therefore he also refused his former slave's re- 
quest, who will have to leave the district. These are very 
mild cases of a whole host of facts, all showing that the new 

organisation of Southern society, if allowed to proceed in its 
| present course, will, in fact, produce the old Southern society 
| very little modified over again. The negro will indeed, in some 
| respects, be in a worse position, for now that he has ceased to 
|| be property, he has become an enemy ; and it is clear, from 
|| the shocking cruelty of some of the newly proposed vagrant 
|| laws, and from the general refusal to admit the negroes’ evi- 
| dence in courts of justice, there will be something like a deli- 
|| berate attempt in many parts of the South to force them into 
emigration, or to replace them in penal servitude for purely 
nominal offences. 

Looking to all these symptoms—and we could fill pages 
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on which the whites demand that the Government | 


[Dec. 16, 1865) ' 
with them instead of a few lines—of the i 

feeling remaining in the Sonthern States, and certain 
penetrate all their voluntary organisations, we do not 
how Mr Johnson can do better than decline to 
authority of the new Legislatures until they have given 
stantial proofs of a disposition to accommodate themselves 
honestly to the new circumstances. It is in many 
unfortunate for the South that the public opinion of 
Free States is so inert, so ill-organised, so ill-instructed 
all questions except the Union. It is evident that the 
state of the South is ulmost as little known and di 
now in the North as in England, for the question of Unigy 
being once decided, to the masses all else is nearly indifferent, 
and Congress itself is a poor instructor in this matter, Th. 
Northern deputies know very little more than their consti 

and what little they do know they say ill, and not ing way to 
instruct the country. Hence the Executive Governmentig 
left pretty nearly to its own resources in the treatment of 
these questions, nor are its own resources very large. It is 
obvious that Mr Johnson began by being excessively 

as to re-construction, and only recoiled from the results of 
giving back all the old political powers to barely converted slave: 
owners and Secessionists when he saw before him the bodies 
brought into existence which were to exercise these 

But it is well, we think, that he has recoiled. Anxiously ag all 
men must wish to see regular government restored to the South, 
—hbadly as the present hand-to-mouth system of provisional 
governors, military officers, and freedmen’s bureaux works iy 
the Southern States, where a hostile white population of coun 
does all it can to prevent, by their interposition, cases of out 
rage from coming before these scattered authorities at all, 
there can be no doubt that it would be a still more fatal evil 
if the radically bad social organisation which led to the war 
had but been pruned away by the sword, and was to 

out afresh in all its luxuriance the moment that the sword is 
sheathed. 
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THE BANK OF ENGLAND. 


TO THE EDITOR OF THE ECONOMIST. 

Sm,—wWill you allow me to make a few remarks on your 
contributor’s excellent article on the Bank of England. 

And first, with regard to his concluding recommendation 
that the question of removing the issue department altogether 
from the Bank should be fully discussed. To this there can 
be no objection. Such an inquiry might, at least, have the 
effect of proving what it is so hard to persuade the public of, 
namely, the reality of the separation that exists between the 
| issue and banking departments. Even a well-informed per- 
| son like your contributor betrays confusion on the question 
| in some of its bearings. Witness his remarks on the Govern- 
jment debt to the Bank. By quoting its amount at 1¢ 
| millions, instead of 11 millions, he seems to partake of thé 
common but erroneous impression that the capital of the 
Bank and the Government debt are in some way connected, 
Now, the whole of the capital of the Bank is invested .in 
Government and other securities, quite irrespective of the 
| Government debt, which has been transferred over to the 
issue department, that is to say, to the Queen in Parliament 
acting through the Bank in their capacity of mere agents of 
the State. When people therefore discuss the policy of the 
Government paying off the debt to the Bank, they forget 
that it is virtually paid off already. For, what was the 
theoretical process of the first creation of the issue depart 
|ment? The Queen in Parliament said to the Bank, you 
shall no longer, as you have been used to do, issue notes on 
your own credit: you shall pay them all off. We have 
created an issue department from which all notes shall henee- 
forth emanate; and to enable you to pay off your notes, ‘We 
shall pay with our issue department notes all our debt to you 
the Bank, and buy of you securities to such an amount # 
will make up, together with the said debt, 14 millions; and, 
further, we will buy of you as much gold coin and bullion as 
you choose to sell at a fixed rate, giving our issue department 
notes in payment. We, the Queen in Parliament, appoint 
you the Bank to be our agents for the issue and payment of 
our notes, which will be different in their essence from yout 
old credit notes, inasmuch as those which vou may iseue 
our behalf shall be of the nature of receipts representing # 
certain weight of gold delivered into your keeping by any 
the public, which you are to redeem by delivering back the 
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We may therefore read the account of the issue department 
simple statement, thus :— 
Queen in Parliament (by the Bank of England as 
of the State) has issued the following notes, viz. :— 


Notes issued on the credit of the State, in payment £ 
of certain State obligations, which are thereby 


yvirtnally cancelled ............ccessercerseeereeceeeees 14,650,000 
Notes issued in exchange for gold  ...........++++++ 18,237,690 
Total notes issed ...........0---eenceorenceescereesenees 27,887,690 


The issue of notes then being the act of the State, the 

ion recommended for discussion appears to be this :—Is 

it advisable to sacrifice such practical advantages as may at- 

tech tothe management by the Bank of the department for 

the issue of notes, in order to afford clearer evidence to the 

public of the nature of the issue department, and to dispel the 
iling delusions on the subject ? 

This question I shall not pretend to solve, but I think it 
might contribute to remove some of “ the existing confusion of 
«ideas upon issue and banking,” if the public had a clearer 
understanding of the nature of the different instruments, 

ing more or less the character of money, used in the pay- 

ment of debts. 
| Money is defined as that which shall be an equivalent and a 
| measure of value. Gold is money in the highest sense, being 
| both. an equivalent and a measure of value, and, as it serves to 
i pay debts both at home and abroad, may be called universal 
money. Bank notes, though not an equivalent, represent 
equivalent money in existence, and being a legal tender in 
payment of debts within the radius of their currency, may be 
called national money. Deposits, represented by cheques, are 
not equivalent money; they are simply measure of value 
money, and being used only in the settlement of transactions 
between persons known to and trusted by one another, may 
be called personal money. It is true that deposits are or 
ought to be potential bank notes or gold, but they are not 
actual bank notes or gold. The London bankers hold per- 
haps 100 millions of deposits, but they do not hold, nor do 
their deposits command or represent 100 millions of bank 
notes orgold in existence. They are merely, so long as they 
exist as deposits, the title to and the measure of value of 
debts, and an overwhelming proportion of the debts of indivi- 
duals are settled by transferring these titles from one to an- 
other. 

Now, every time that a pinch occurs in the money market, 
the cry is renewed for more bank notes, when it is not bank 
notes that are wanted. Bank notes are used almost solely in 
the retail transactions of the country, and in payment of wages, 
oras the medium for obtaining the gold they represent. The 
notes ‘required by the public for retail transactions and for 
wages donot increase when there isa pinch in the money 
market; the demand for that purpose is always calculable, 
and, as you have shown, always oscillates within certain limits 
according tothe time of year. There is nothing more clear 
from an examination of the Bank accounts than this, that a 
pinch in the money market is by no means necessarily followed 
by an increase of notes in the hands of the public. The ac- 
count you publish to-day is an instance; the Bank has lent 
upwards of 2,000,000/, and the notes with the public have 
actually decreased. The only other purpose for which the 
public can want bank notes is to obtain possession of gold. 
But to create bank notes in the sense of those 
who clamour for them will not create the gold they want. 
Now, when they do not want gold or bank notes, what is it 
that'they do want? It is simply the command of deposits. 
Take an instance. A merchant accepts a bill for 10,0001 
| *gainst a cargo of goods, and his bill becomes due before he 
jean sell the goods. He goes to a banker and borrows some 
jo his deposits, and pays lis bill by transferring the deposit 
| he has borrowed. No bank notes enter into the transaction 
i“ all. A multitude of transactions more or less of this cha- 
jfcter go to make a pinch in the money market, and in all 

puch cases it is gold or deposits that are wanted, and not 
: bank notes, except in that portion of the demand which 
s. out of the retail and wages transactions of the country. 
_Thave not spoken of times of panic when there may be a 
| disposition to convert deposits or potential bank noies into 
; patnal bank notes, another instance of “an unlimited demand 
| ''be met by a limited supply.” Such an abnormal condi- 
jtion I think can only be met by an extraordinary remedy 
—s 
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as coin to any one who demands it in exchange for | pro re nata, like the suspension of the Bank Act, the analogy 
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to which, in a disorganised state of society, is the proclama- 
tion of martial law. 

It behoves us, then, to learn to discriminate between gold, 
and bank notes, and deposits; and to make our minds up as 
to which of the three we may really happen to want. We 
may then learn to attribute to overtrading and to our own 
imprudence, what we have been always in the habit of attri- 
buting to an insufficient supply of bank notes. 

It might be a help to some to suggest the following mode 
of treating the account of the banking department, by dividing 
it into two parts, thus :— 





Proprietors’ Account. £ 
PENN CANIS, 6 ccinnesviinnicnsnastinasaupnepsactonions 14,553,000 
Rest, or accumulated profit...............sscsseseeseces 3,221,496 
2 : 17,774,496 
Securities in which the capital and rest are £ 
MUON Nacicdeinescinrtebncciinr a a aca ee 17,774,496 
17,774,496 


GENERAL Bangine Account. 
Deposits and post bills ; being the fund from which £ 
alone the Bank can accommodate the public 


with loans or Giscounts...........cc.cceccesceecccceccee 21,800,187 
21,800,187 

Securities, being deposits employed in accommo- £ 
CII pion inns ccrittitink sdgpeshadgiliadnstanse 13,682,234 
Reserve, being deposits unemployed ............s0+ 8,117,953 
21,800,187 

I am, Sir, your obedient servant, 
Dec. 15, 1865. P. 


BANKS OF ISSUE. 


TO THE EDITOR OF THE ECONOMIST. 
Srzr,—There are two distinct classes of questions which re- 
quire to be kept apart in discussing this subject, One class of 


questions regards the conditions imposed on existing, or to be l| 


imposed on future banks of issue by the Legislature. 

Amidst much difference of opinion as to what these condi- 
tions should be, there is much general concurrence as to the 
results which it should be the objects of conditions to secure, 
Viz. = 

1. The immediate convertibility of all bank notes into coin 
on demand. 

2. Security against loss to the holders of the notes of any 
bank which may suspend’ payment. 

3. Some contribution by banks to the general revenue of the 
country for the privilege of issue. 

4, The existence of only strong banks of issue, by requiring 
some considerable amount—perhaps a million—of paid-up 
capital as a condition to be considered a bank. 

If it be assumed as possible that the Legislature may and 
can adjust fair terms under which banks of issue may continue 
to exist, or may come into existence, a second class of ques- 
tions then arises, which are difficult of solution, very much 
because of personal and existing interests, previously expressed 
opinions, and other distarbing causes. 

The one great question, however, is—Shall the privilege of 
complying with conditions imposed by the Legislature continue 
to be the monopoly of a few banks as at present, or shall 
other banks, willing to afford greater security and better ser- 
vice to the public, be permitted to compete ? 

There is a certain analogy between the arguments now used 
for banking monopoly and the arguments which were formerly 
used in favour of the late East India Company being the sole 
importers of tea from China. Although other merchants 
were long allowed to import silk and other China produce, 
they were for years interdicted from tea, just as many banks 
sare now interdicted from one department of banking business. 
The great London mercantile firms which spramg up and 
flourished under the India Horse monopoly were the last to 
attack it, just as the London banks and money-dealers of the 
present day are contented with their prosperity under the 
monopoly of one large bank in London. It is for the general 
trading community who are the sufferers to place it with tea, 
sugar, corn, and other monopolies, among the things that have 
been. The present Chancellor of the Exchequer, though: he 
has hitherto expressed himself against free trade in banking; 
is as willing to be instructed in what will conduce: to the 
general prosperity of the country as was the late Sir Robert 
Peel. 

The tendency of the present system is to minimise the 
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quantity of gold coin held in the country, coin being now 
more than ever apt to be suddenly wanted for this country’s 
dealings with the other countries of the world. The vicious 
principle that the notes of one particular joint stock bank may 
be tendered by a debtor to a creditor tends to drive coin out 
of the country, to be brought back at great charge, distributed 
unequally over the general community, instead of at the ex- 
pense of tne particular bank which, by exercising its monopoly 
in a particular manner for its own profit, induced the coin to 
be exported. 

Under a system of really free banking each bank must hold 
coin to meet its requirements, and the aggregate so held by 
many banks would as much exceed the few millions held by 
the Bank of England, on which the whole trade of the coun- 
try is made to hinge, as the aggregate amount of business 
transacted by other banks exceeds the business of the Bank 
of England. By frequent (in London by daily) exchanges of 
notes at clearing houses, over-issue of notes is impracticable. 

Payment of notes in coin can of course be required only at 
the places of issue, where the necessary stock of coin would 
be held. 

Notes in the possession of branches or of servants of 
banks are not held to be issued till they pass into the hands 
of the community. 

The beneficial effect of this is seen in Scotland. The 
large, strong banks open agencies in small towns and villages 
by means of their high credit, without using their capital. A 
box of a bank’s notes is sent to its agent, who pays them out 
in the usual course of business. When returned to the bank, 
perhaps on the very day of issue, interest at once begins to 
ac crue to the depositor of the bank’s own notes, so long as he 
allows them to remain at his credit. The branches of dif- 
ferent banks in a small town exchange notes with each other, 


and notes of banks not having branches in the locality are | 


sent in parcels to the head offices, to be there exchanged. 
This conduces to economise capital, to diffuse it even in 
remote and poor districts, and to that respectability among 
shopkeepers and small traders which is implied in having a 
bank account. 

As regards security to holders of notes of such banks as 
may suspend payment, an obvious and customary suggestion 
is that Government securities be deposited specially and solely 
applicable to note issues. This is not, however, at present 
done by any existing bank of issue? The Bank of England 
and other banks hold Government and other securities ; but 
these are available, and are constantly used, to meet general 
obligations and requirements. If securities are to be specially 
deposited against note issues, what shall be the amount? 
Shall it be for the sum of the average circulation, or to the 
extent of all the notes signed and ready to be issued in the 
hands of agents and servants of the bank, in addition to the 
amount in the hands of the public? or shall it be for some 
amount intermediate between these two sums / 

It is argued by many that a false security is created, and 
bank responsibility weakened, if securities are deposited 
specially and solely against notes issued, and that it is better 
for the public that the Legislature should do nothing to lessen 
the inducements to prudent management on the part of banks. 

It is obvious that in practice, notes of all banks will circulate 
so long as they can be paid in and accepted by other banks. 
When a catastrophe does occur, banks holding the notes of an 
insolvent bank are entitled to the same security as the general 
public, in whose hands there may also be notes of the failed 
bank. This security may be afforded by the Legislature con- 
stituting its notes a preferable and prior claim on the estate of 
a failed bank. There is no unfairness to other creditors in 


this, because a liberty of choice exists as to holding the bills, 


of, or depositing money in, a bank of issue subject to the con- 
dition that payment of its notes in full formed the first claim 
on its entire assets. 

A stamp for the purpose of taxation on each note ready to 
be issued by banks would enable the utmost amount of each 
bank’s possible note obligations to be at all times correctly 
known at the Stamp Office. This might bear some proportion 
to the paid-up capital, beyond which limit the Stamp Office 
would decline to issue more note stamps to a bank. The 
stamped portions of old notes when returned might be ex- 
changeable for stamps to new notes. 

The average note circulation of each bank might be known 
by periodical returns, as at present. 

Joint stock banks have this manifest advantage for the 
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public, that their capital is not tuken away when a rich par 
dies. His shares are merely transferred to others, and th. 
capital remains undiminished. It will be a great publig vty 
fit when the country note circulation of old respecta) 
sometimes weak, private banks is replaced by the notes of 
strong joint stock banks, each with at least a million of paid. 
up capital, having agencies throughout the country, 
It is needful to remove legislative prohibitions against the | 
many existing strong banks issuing notes in London and else. | 
wheretosuch an amount as may be safe, having regardto amount 
of paid-up capital, on terms analogous to those on which the 
Bank of England is permitted to issue, but still more in the 
interest of the community and without the mischievous prin- 
ciple of a bank note being a legal tender instead of coin, 
Although no one bank of issue should have better terms 
than another, the current charter of the Bank of England 
must be allowed to run out, when it should come in every re. 
spect under whatever law may apply to other large joint stock 
banks of issue. A term of years might be allowed for exist. 
ing weak banks of issue to amalgamate with strong banks, 
before the privilege of issue by banks having a less paid-up 
capital than a million should cease. The abolition of bank. 
ing monopoly, and the permission to strong banks of issue to 
come into existence would produce greater benefit to the 
general community than all the free-trade measures which 
have yet been adopted by the present generation.—I am, &., 
A Guascow East Inpra Menrcuanr, 


Aqriculture. 





GAME; THE TIDE TURNING. 
WE ventured a short time ego to suggest the hope, arising from 
various acts and circumstances occurring in different parts of the 
country, that a beneficial change was taking place in the fashion 
of game-preserving, and that the mischievous and un-Knglish 
syst«m of battue shooting was tending towards decline. In sup. 
port of that view we referred, amongst other things, to the ar- 
rangement made by the Earl of Southesk in Scotland, for giving 
up the game—at least the control of it—for a term of ten years 
to his tenants. The arrangement was, we thought, needlessly 
complex, but as a measure of transition from a bad state of things 
to a better, deserving of commendation. We have lately received 
the following communication on the subject of that aarangement 
from a local agriculturist :— 
“GamE: Is THE Tipe TurNED?” 

In an article of yours under the above heading, copied into the 
Montrose Standard of Friday last, commenting on Lord Southesk'’s 
arrangement with his tenantry, you state that “all their leases con- 
tain conditions binding them to submit without compensation to any 
amount of damage by game.” As one of his lordship’s tenants, I beg 
you will give this an explicit contradiction. My own lease contains no 
such obligation, and I don’t believe there is a lease on the whole estate 
that contains such an unreasonable condition. It-was claims of damages 
coming in that awakened his lordship to the evils of excessive game- 
preserving, and ultimately led to the arrangement that has been come 
to. The rent is small, but not quite nominal as you represent it. The 
arrangement gone into, we believe with the best intentions on the part 
of our landlord, promises to give satisfaction to the tenantry, but as yet 
it can only be looked upon in the light of an experiment; and whether 
the scheme will prove satisfactory to all parties concerned remains to 
be seen. The tenantry however are grateful to his lordship for entering 
into a scheme that puts the game very much at their own com 
and I believe thoy will do their best to work it in a manner that will 
protect themselves and not displease their landlord. 

This puts the arrangement very much in the light we saw it, i.e. 
as an experiment which may aud probably will lead to the only 
real cure for the game evil, the giving up the game to its feeders 
and natural owners, the tenants. At all events it has done one 
thing, it has gone far to restore good-will and considerate atten 
tion to each other’s wishes between landlord and tenant. 
between parties so intimately connected in business relations, will 
be a great gain to them both. 

Another case referred to was the supposed surrender of the 
game tothe tenants on Lord Dudley’s estates in the Midland coun- 
ties. We say “supposed,” because, though a paragragh to the 
effect we stated went the round cf the press, it appears from his 
lordship’s circuler to his t«nants, which has now been published, 
that the concession of the game to the tenants is special, ¢xcep- 
tional, and indeed, temporary only. We still regard this letters 
a sign of the times in game-preserving circles, though not so satis 
factory a sign as on the first account of it it appeared. The letter 
is in many respects so singu/ar, and suggestsso many reflections on 
the relation of landlord and tenant on the Dudley estates, a8 1 
on the confession made by the actual concession of the injury 
occasivned to the tenants by the reserved game, that we must 
make it the subject of a few comm nts. 

The foliowing is Lord Ducley’s circular, as sent to his tenanttyy 
| which it seems w:s a kind of jubilee concession on the occasion 
bis lordship’s marriage :—“ You will probably have heard of my 
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} marriage with Miss Moncrieffe, by which the crowning 

eel a lady at its head may not be wanting to my house, and 

be the will of Heaven my name and estates may be handed 

ee a direct line. Actuated by the desire that this should be 
cause of rejoicing to many who hold under me as tenants in some 

form and shape, and knowing how much suffering has 
caused by two successive years of very poor agricultural re- 

I give you permission till the lst of February, 1866, to kill 

if, friends, or servants (duly authorised by you), all the 

y on the lands held by you of me, saving only io the covers, in 
va I shall shoot as soon as the fall of the leaf permits. To this 
however, I must annex one or two conditions. First, 

ne will kill the game —_> day in a sportemanlike manner, 

wt during the time of such leave you will protect your lands 
ching and trespass, so that, intended as it is for the 

at co our farm and your own amusement, it may not be 
oa further, that as there are many on the estate who, 
tenants, have no land, or any chance, therefore, of getting 

will not sell what you may kill, but after supplying 

own table and that of your friends, you will share your privi- 
with your dependents and poorer nei 7 as I propose to 

do with what I have reserved to myself. e that all hedgerow 
its, save only in hedges forming the Pa aries of my covers, 

which shall be killed by my keepers as soon as I have shoé in 

them, may be entirely destroyed, and so be to you for the future 

no cause of loss or anxiety. Let me beg that you will not course 
the hares till after Christmas, and that when a shoot you will 
give notice to the keeper of the beat, who will be present with my 

instructions, to lend you all the assistance in his power, and to this 

I will only add that the privilege is conferred upon you in the 

name of your future countess.” 

This assuredly falls very far short of a relinquishment of the 

to the tenants. It however clearly admits that the loss 

et to the tenants by the game reserved to the landlord is so 

serious that permission to kill it down during the season is deemed 

asort of compensation for “ suffering caused by two successive 

years of very poor agricultural returns,” and that the concession 

constitutes such a boon to the tenants as to be a cause of 

“ throm ” on,80 conspicuous an event as the landlord-magnate’s 


eepurther than that, the letter pute in a strong light the sort of 
semi-feudal and dependent condition which, in the landlord’s 
view, his tenants occupy. Can any one believe that men of 

ital and enterprise would willingly embark in farming with 
this liability, to be thus addressed by the owner of their farms for 
which they pay ag rent the full market value? Depend on it the 
evils of the game question lie deeper than those who are now 
seeking for palliatives believe. 


Joretqn Correspond ence 


(FROM OUR OWN CORRESPONDEN™.) 


Panis, Friday. 
The Moniteur has published the following return of the Bank 


of France, made up to the 14th inst. The return for the previous 
week is added :—~ 


Dxsror. 
Dee. 16, 1865, Doc. 7, 1865. 
c f 
Capital of the bank .......... enpibcamenseounnett eee 182,500,000 0 
Profits, in addition to capital ..... _ 7,044,776 2 


Reserve of the the bank and brancheB,+....-... 22,105,750 14 22'105,750 14 


New reserve 4,000,000 0 4,000,060 0 
Netes imerculation and at the branches $75,567,525 0 864,683,325 0 
Drafts drawn by the bank on the branches of 

the bank/payabie in Parisor in the oem 
POOUME, .00recscccccescresceresccnscesosenooce 
Accounts current at Paris .. 
Ditto ip the provinces 


6,754,362 74  .eeces 
104,501, 681 37 
155,570,908 19 ....06 

24,308,637 0 
'B3 2,271 75 
13,340,722 65 
1,427,623 17 
752,993 36 

11,719,619 41  ccooe 


7,519,014 44 
100,360,620 25 
161,917,580 55 
24,451,463 0 
856,864 75 
12,658,221 37 
1,427,622 17 
752,993 36 
12,406,407 1 


esses 1,402,684,639 6 


f c f c 
434,523,440 79 438,474,118 52 
163,853 39 685,226 65 
329, 435, 280 31 $23,350,554 36 
$21,073,185 315, 254,796 
18,684,310 13, 990,100 
8,494,700 9 9,375,300 
13,143,400 213,308,000 
7,505,300 7,998,400 
30, 002,200 29, $29,100 
19,526,780 29,396,780 


621,590 
439, 050 


60, 000, 000 
_ ae Saeve,. coco 12, 980,750 14 
er securities cece 36 "449, 737 91 
oe held 100,000,000 0 
Bxpaes property of the bank and branches 8,371,389 0 
; of een 


2,410,262 £6 


11,601,74: 40 


1,4.0,426,870 80 
CREDITOR. 


Cash and Seiien eoereeeevconcacsccscceseceseseses eeeeee 
is] bills overdue .. 
Ditto discounted in Paris . 
Ditto in the branches 
on bullion in Paris 

© in the p: ovinces. 
Ditto on public securities in P: 

‘Oin the provinces.......... . 

on obligations and railway shares . 
0 in the provinces 


611,100 
485,5£0 
60,000,000 
12,980,750 14 
36,449,737 91 
100,000,000 0 
8,397,412 0 
2,393,453 2 

9,754,260 7 


eco ooccocose 


The y 1,410,426,870 80 1,402,684,639 6 
mt ariations between the Bank return of to- -day and that of 
week are not ihiene. augmentation of 11,903,000 in 
Ounts, and of 10,884,000f in the circulation of notes; and a 
ote ‘me 951,000r in the coin and bullion, and of 6,490, ‘000f in 

as 
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The death of the King of the Belgians has not produced any- 
thing like the effect on the Bourse that was at one time expected ; 
and the reason is that it does not appear likely—for the present,. 
at all events—to occasion any grave political complications. What |}; 
the President of the United States will say in his Message on the } 
subject of Mexico is, for the moment, the principal pre-oceupation- 
Transactions have not been active since last week, and the fol- 
lowing are the quotations :— 


Threes.... 


Rour-and-a-Half 

Thirty years’ bonds 

Bank of France... 

Credit Foncier 

Credit Mobilier........ stendlees sainiaie ‘ 
Societe Generale 

Comptoir d’ Escompte 

Credit Industriel 


Compagnie Immobiliere 
Transatlantiques Francais ... 
Messayeries mperiales 


Tarkish Five per Cent. ... 

Mexican Loan, 1864 
Ditto of 1865... 

Northern Railway 


Eastern ... 

Mediterransan 

Western... 

Southern 

Austrian..... 

South Austri es sone 
Saragossa ..... hitedighdverdbsess Sfegeenede 
North of Spain...............+ eatianasaiia 
Meridional of Italy 


The arrangements for the new enn to Turkey have soa com- 
pleted since my last. The contractors for it are the Credit Mobi- 
lier of Paris, the General Financial Society of Constantinople, the 
Credit Mobilier of Madrid, and the Ottoman Bank of London. 
With the latter are to be grouped several important houses and 
influential capitalists. Some of the parties thought, I hear, that 
it would be desirable to postpone the presentation of the loan to 
the public until after the Ist January; but their opinion has not 
prevailed, and in all probability the subscription will be opened on 
the 20th, 21st, and 22nd of the present month. As you have been 
informed the nominal amount of the loan is to be 6,000,000/, which 
make 150,000,000f. It is to be represented by 300, 000 bonds of 
500f each ; but as they are to be issued at 330f(13/ 4s), te sum 
actually raised will be only 99,000,000f, or 3,960,000. How far 
this sum will be reduced by commission and other charges 
is of course not made public. Each bond is to bear 
30f (1/ 4s), being 6 per cent. interest, payable h lf-yearly on the 
1st of January and the lst of July, and the whole 300,000 are 
to be paid off at 500f in 21 years, by half-yearly drawinge. The 
330f are to be paid, 30f on subscribing, 75t on allotment, and 75f 
on each of the dat:s 1st of February, 1st of April, and 1st of 
May. Interest is to run from the lst of January, 1866, and calls 
paid in advance are to receive discount of 6 per cent. It is calen- 
lated that, taking into account the time allowed for the payment of 
calle, the real price of each bond is reduced to 325f 88c, so that 
investments will be at the rate of 9.20 per cent., and that if the 
advantage arising from reimbursement at 500f for a nominal sum 
of 330f be counted, this will be equal to 11.77. The Turkish Go- 
vernment has agreed to give in guarantee of the interest and re- 
imbursement of the loan the duties on oxen in Roumelia and the 
Archipelago, the copper ores of Tokat, and, after 1868, the sums 
now employed in the reimbursement of the serghis of Syria. 

Reports have been spread that Mr Laing and his associates in 
the Turkish conversion have formally protested against the new 
loan, on the ground that it is contrary to engagements entered 
into with them, and that they have even succeeded in obtainin 
diplomatic intervention against it. But it is asserted, on good 
authority, that the rumours are entirely unfounded. What in 
ail probability gave rise to them was, that after the main conditions 
had been settled, there were certain formalities to be fulfilled, 
and that they encountered some little delay. They have, how- 
ever, as I am informed, been accomplished this very day. 

In connection with this matter, it is right to communicate the 
foilowing ‘* Notification to the Bondholders of the Five per Cent. 
General Debt of the Ottoman Empire,” which has been issued by 
the gentlemen above mentioned. You will observe that whilst 
proclaiming that the new loan cannot injure the rights of those 
bondholders, it displays no friendly feeling to the operation :— 

“ The bondholders of the Five per Cent. General Debt have been 
moved by the announcement of a new loan which the Ottoman 
Government is said to be on the point of contracting, and of which 
the issue is said to be confided to the Credit Mobilier of Paris 
and to the Ottoman Bank. The conditions of the loan are repre- 
sented to be calculated to suppress or lessen the guarantees on 
which the Grand Livre of the General Ottoman Debt is based. In 
our double quality of issuers of the Five per Cent. loan, and of 
contractors for the conversion, we hasten to reassure interested 
parties on this subject. Their rights are beyond the reach of any 
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encroachment, and whatever be the conditions of the new loan, 
the laws decreed by the Ottoman Government can neither be dis- 
regarded nor changed. As regards «pecially the maintenance of 
the guarantees given to the General Debt of the Ottoman Empire, 
it is sufficient, in order to remove all apprehension, to call to mind 
article 1 of the law of the 17th and 29th March, 1865, and the ex- 
planatory report of the Minister of Finance which accompanies it, 
and which we mentioned in our prospectus. It is therein said, 
‘the service of the General Debt shall be assured and guaranteed 
both by the general revenues actually free of the Ottoman Empire, 
and by those previously engaged which may become disposable in 
proportion as the foreign debts, of which these revenues constituted 
the special gurantee, shall be paid off.’ The holders of the Ot:o- 
man Five per Cent. should then be comple ely reassured. The 
financial projects which are spoken of cannot im any case affect 
consecrated rights, which are protected by laws and solemn de- 
clarations.—Paris, December 13, 1865. (Signed) Puttar Ross, 
authorised agent of Mr S. Luing, and of the General Credit 
Finance Company of London (Limited); Lovurs Mgrtor; H. 
Drummonp Wotrr.” 

The Government has at last determined on putting down the 
monopoly of cabs in this city possessed by the Compagnie Im- 
periale des Petites Voitures. The resolution will afford general 
pleasure to the Parisians, the monopoly having for a long time 
past given rise to numerous well-founded complaints. Tie com- 
pany, of which the capital is 40,000,000f in 100f shares, will of 
course have to be indemnified for the loss of its privilege. Now 
that the cab industry is to be set free, there can be no reason for 
maintaining the monopoly enjoyed by the Omnibus Company, 
albeit, it must be confessed, that company serves the public as 
well as can be expected from a concern which has no competitors. 


Why, too, should not the undertaker’s trade be thrown open, io- ; 


stead of being confined as it always has been to a company re- 
joicing in the high sounding name of Administration des Pompes 
Funebres? Surely it is an absurdity to make the burial of the 
dead a monopoly, when the living man is free to clothe and feed 
himself where he lists ; and surely it is a grievous hardship on the 
public to be compelled to pay for interments the high tariffs of a 

ivileged association, when liberty wou!d makethemcheaper. Then 
is there any good ground why the Mont de Piete shou!d remain a 
monopoly? ‘rue, it isregarded as a charitable institution because 
its profits go to the Board of Public Assistance for the Poor; but 
they come from the poorest of the poor, and they are obtained by 
charging an exorbitant rate of interest for loans on pledges. If 
the pawnbroking business were taken from the Mont de Piete, 
and confided, under proper restrictions, to private persons, much 
good would undoubtedly be done to the poverty-stricken. Another 
question—lIs there any reasonable reason why ‘the Administration” 
should occupy itself with wet nurses? Its doing so necessitates 
the maintenance of a staff of physicians, oflice-keepers, and clerks, 
whom the public and the nurses have to pay. It is not con- 
ceivable that any evil results would arise if this expense were 
saved, und if the wet-nursing occupation were set as free as cab- 
driving. 

The Superior Council of Commerce appears not to fear repeti- 
tions in the testimony of the witnesses in the Bank inquiry. One 
after another presents himself to say what bas been said already 
in favour of the Bank of France and of its mode of acting. In 
the last batch of deponents who testified for the Bank, and for the 
principles it adopts, was Mr Blount, the English bauker of this 
city. He declared himself incapable of understanding the com- 
plaints that are made against the Bank for raising the rate of 
discount in times of monetary pressure, seeing that it cannot do 
otherwise; and he approved of all it does, except lending money 
on deposit of securities, which is a branch of business he thinks it 
would do well to abandon. As to its capital, he held that it is 
rightly invested in stock as a guarantee, and consequently he 
rejected the Pereire-Chevalier theory, that it ought to be em- 
ployed in discounts. 

No public appeal has been addressed to the financial circles of 
Puris to subscribe shares in the new limited company of Charles 
Laffitte and Co. Considering that M. Charles Laflitte’s house is 
a Paris one, and that he himself has for many years been exten- 
sively engaged in French affairs, this indifference to Parisian 
support looks singular in the eyes of some persons. 

It has been reported in the money market that the Credit 
Mobilier has consented to raise a loan for Spain, but I am assured 
that no operation of the kind is contemplated by that establish- 
ment for the moment. 

Not only by advertisements in the newspapers, but by huge 
placards stuck on the wall-, the public is reminded that tne 
drawing of the half-yearly lotteries attached to the Mexican loans 
of 1864 and 1866 is to take place on the 2nd January. In each 
lottery, prizes of 20,000/, and numerous others of smaller amount, 
are to be gained; and the ehance of getting such sums naturally 
excites great interest among the bondholders. 

_ A company for collecting and selling ice at Paris, and for carry - 
ing on the large ice houses constructed by the municipality, is ad- 
vertised. Its capital is to be 2,500,000f in 5,000 shares. 

_ The Saragossa and Atieant to Madrid Railway Company adver- 
tases the payment of 7f 50c from Ist January next, as half-year’s 
interest on bonds ; but the directors have thought it prudent, from 
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the unfavourable circumstances which have affected lines, 
suspend for the present the payment of the last half-year’, 

on shares. They have made known this determination be 
following announcement :—‘‘ In consequence of events wi: 
could not be controlled having oceurred in S pain, and parti 

the lines of the company, in the second half of 1865, the _ 
directors do not consider themselves authorised, before the defini. 
tive drawing up of the year’s accounts, and without a vote of ¢ 
general meeting of shareholders, to cause to be paid on shares on 
the Ist January, 1866, a new coupon of the year 1865, in addi. 
tion to that of 15f (12s) already received by the shareholders eal 
the 1st July last on account of that year.” 

The French Transatlantic Company has published a noticg cal 
its situation, from which it appears that a dividend of 45f cap be| 
distriouted for the present year. 

In a recent letter, the amount of the commerce of France with | 
England in 1864 was stated. The following is a detail of the 
value of the principal articles imported iato France from England 
in that year :— 

Portion thereof 
taken for 

Consumption, 
franes, 


Total Imports. 
francs. 
135,712,957 
126,219,317 
62,887,576 
40,278,064 
27,075,899 
26,780,398 
17,768,083 
17,184,557 
12,001,381 
11,105,318 
10,979,255 
9,730,190 
9,473,573 
9,361,760 
8,579,120 
7,500,966 
7,181,498 
6,568,195 
6,445,334 
6,432,270 
5,758,785 
5,110,092 
4,614,620 
4,874,472 
3,151,053 
2,110,156 
1,752,455 
1,729,471 
1,629,658 1,549, 150 
1,472,047 1,442,018 | 
In the term “England,” Malta and Gibraltar are included; } 
and perhaps your readers will learn with some surprise that in the 
item of cotton they figured for 2,386,690f, and in that of silk for 
6,554,549f. 
The principal exports from France to England were as follow:— 
Portion thereof 
of French 
Production 
francs. 
205,656,786 


Oleaginous seeds 
Machinery 
Woollen yarn 
Coffee 


Iron ships 
SEED: uassvegeusuguecupecnhons ° 
Cotton yarn 


Flax and hemp tissues 


Tools and articles in wood.. 
Goats’ hair yarn 

Flax and hemp yarn 
Indigo 


Sugar (raw) 


Paper, pasteboard, and books 


Total Exports. 
francs. 
323,799,129 
105,994,980 
53,896,897 
51,759,711 
36,361,148 
39,739,410 
43,150,059 
$2,139,584 
29,689,236 


Mercery and buttons 
BIS cretics sch endisencecerece 
a SER ee 36,078,007 
22,756,513 
42,325,155 
9,039,616 
29,677,895 


3,209,689 
27,619,078 
21,970,469 
12,671,328 
20,675,781 
18,348,648 


14,393,810 
14,817,675 
418,225 
12,706,434 
11,507,826 
8,912,284 
9,825,012 
8,842,847 
8,645,449 


8,105,282 
7,915,424 
6,474,107 
5,993,236 
3,544,624 


27,791,715 
27,619,078 
25,146,981 
22,300,166 
20,683,235 
19,004,471 


Eggs 

Prepared skins 

Cotton tissues 

Rosin 

Hair of all sorts ....00..0... 

Ready made clothes and 
linen 

Seeds for sowing 

Clockwork 

Grain 

Refined sugar 

Tools and articles in metal. 

Wool 

Yarn of all sorts 

Paper, pasteboard, and books 

Millinery and artificial 
flowers 

Cattle 


18,321,172 
14,820,045 
13,529,073 
13,104,153 
11,581,439 
10,816,230 
10,082,408 

9,333,245 

8,859,075 


8,131,501 
7,948,722 
Rags 6,634,466 
Pottery, glass, and crystal. 6,457,356 
Raw sugar 5,466,058 
Flax and hemp tissues 3,876,482 3,103,567 
Malta and Gibraltar are included in the exports :—of the - 
tissues they took 5,391,039f, of the woollen tissues 3,942,449 
the aleohois 143,257f, and of the wines 257,675f. 


eee 
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Upon arket report is as follows :— Column I. only records the cases reported as having commenced during 
the Te Paris, firmness continues to prevail, and certain dealers | the weeks indicated by the headings; “back” cases being added to 
y even raised their prices from 50¢ to lf the sack. Yesterday, the | column IL. :— 
yon | poration was 48f 50c to 53f thesaek of 157 kilogs. Six marks the cur- 
d of | yent month were 52f 50c; four months of January, 53f 75c aud 53f 80c ; I. 

a ; +. the 101 kilogs, 32f 75c. In most of the provincial Result of reported Cases 
finj. type, Paris, t 7 8, Pp the Comaencement 
fg calm prevails. 

esterday, offers were numerous, and for some lots ; 
on Warat,—At Paris, y , 7 ° Census Divisions. 
were made by holders. Choice white, 28f the sack of 
- | 120 kilogs ; choice red, 27f 50c ; first quality, 26f to 26f 75c; ordinary, 
50c. 
B6t to 250 The market was animated at Havre, in the week ending 
on | Friday, as many as 17,425 bales having been sold. The arrivals were | co_————————_____ 
be | 4,784 ‘and the stock 28,165. The closing quotations were 5fto 13f higher | 1. Meteepeliion Bultes District 
nited States; 5f higher for Peru, Egypt, Surinam, Cayenne, Cu- | 2 South-Eastern Counties......... 
ith | _ ma, and Porto Rico; 5f to 10f higher for Tinnevelly; | } South Midland Counties...... 
the ms, for Brazil, Martinique, Guadeloupe, Hayti, Kurrachee, Madras, 5. South-Western Counties ... 
China, and Surat; 10f to 15f higher ior sawginned; Coconada | § West Micland Counties ... 
" Low New Orleans was consequently 267f the 50 kilogs; | 7: North Midland Counties... 
a y g 8. North-Western Counties 
ft good ordinary quality in Broach, 220f ; in Tinnevelly and Madras, 220f; | 9, Yorkshire .......c......ss00- 
in Chiva, 215f ; in Jumel, 275f. This week calm has prevailed, and yes- | 10. Northern Counties ..... 
terday Mobile low middling was 257f 50c; Pernambuco, for delivery, = Fa oe <aatececdnaend 
950f to 265f; Bahia, indifferent quality, 245f; Oomrawutta, 200f ; | ~~ Tr smrsersmenrreenneesnsennnes 
Madras, for delivery, 200f ; Coconada, 185f. SUDA  wicecicnathitinseaghiciasbcdentialesc 
i limited at Havee, in th mding Fri anaes 
vies f — aes French Weat eae ot ~ mai The following is a statement of the business at the United States 
| 5af T5e the 50 kilogs, duty paid some Porto Rico, 52f 25¢, bonne qua- Assay Office at New York, - the month ending Nov. 30, 1865:— 
| frieme, ditto; 162 casks Havana, 33f, No. 12 in bond. The arrivals erearms-op Gaam don 0 dels. c 
were only 4,275 sacks beetroot. This week, Havana, No. 12, 34f and Foreign COINS ....n+-ssesessrenserevenees anesamisnast 10,000 @ 
| $54, At Nantes, last week, some small lots of Gaudeloupe, 48/, bonne Foreign bullion ..+..,.-.as+- 3,000 0 
quatrieme ; and usine, B6f 50c to 59f 50c. This week, Reunion, on the United States bullion ..........css-ssssee eoneces 1,044,000 1,057,000 @ 
basis of 51f 75c, bonne quatrieme—sales very large ; French West India Derosrrs AND PurcHases OF SILVER. " 
usine, 594 ; second jet, 52f 50c. At Bordeaur, a small lot of Marti- Boost — pGaahicadcrorined elinenteiitlictde 19,900 0 
; : 2 ion. 52f 5 : gn ion % 0 
| Read, Reason, take ot Nenien 20! 20 bones quatciown ai |  Semacumebiin Grama wom 168 8 
Marsalles, last week, there were no sales, This week, French West United States bullion (Lake Superior)...... 1,000 0 
India, 30f 50c, bonne quatrieme of Havre. United States bullion (Nevada) ............-9 200 0 
| Corvraz—The demand at Havre, in the week ending Friday, was Total deposits payable in Dars.........« aes ao 
active, and prices were firm: 200 sacks Port-au-Prince, 83f to 84f the Ditto ditto «=- coins... 0 
SO kilogs, in bond; 251 Jacmel, for delivery, 84f; 525 Gonaives, dis- thteciiieat va S 
| séf to 88f ; 1,391 ditto, for delivery 85f 50c to 86; 4,400 Rio stam ssenseseeeeneserscegeececassesaccsseccsecceoaores . 
ef washed, disposable, G6f to 71f; 2,420 ditto, for delivery, 6f to S4f. ee eer eee ee eee eer 
186 Rio washed, 96f to 96f 50c; 200 Ceara, 88f; 2,233 Bahia, 67f to 
} Zif; 1200 Malabar, 91f to 92f 50c ; 200 Ceylon native, 90f; 27 casks 2 > 
plantation, 95f; some Guadaloupe habisant, 140f to 142f 50c. B € ) £ % a nk& ers Gasette. 
anetion, various lots of different sorts of damaged. The arrivals were BANK : T Ne er ae 
shout 9,000 sacks. This week, Rio, 67f to 73f; Gonaives, 86f and < RETURNS AND MONEY MARKET. 
88f 5c; Hayti, 85f. At Bordeaux, last week, 250 sacks Rio washed, BANK OF ENGLAND. 
Ii; 820 not washed, 78f; 180 Mysore, L18{; 187 Ceylon, 117f 50c ; Given thi @nadeeins 
San Jago, 94f; 24 casks ditto at prices kept secret. This week, La | aya, 
t tothe Act 7th and Sth Vietoria, cap. 82. ending 
| Guayra and Rio washed at prices not stated; and unwashed, 78f; re ee. oe 13th day of eanaben “ne mae 
} Q > bea 3 — - a re ony oe waa a At ISSUE DEPARTMENT. 
! week, 2,293 sacks Brazil, 70f to 85f. is wee io, 86f 2 £ 
a and 85f. Notes issued...... soo, 27,887,690 | Government Debt ..rrwssrseene 11,016,100 
“ Iupiea.—The sales at Havre, in the week ending Friday, were 120 | Gold Coin and Bullion .....-.. 13.2090 
4 chests Bengal, the greater part at 37c to 50c¢ above the estimates, the Silver BUIIOM ssecceccssssossssees, sae 
rest at prices kept secret; also 2 serons Guatemala, prices not given, icine 
No arrivals. is week, Bengal at premiums of 50e and 40c. At 31,207,500 ZAR LOO 
~ Bordeaux, last week, 28 chests Bengal, at an advance of 25c to 30c; 64 BARRING DEPARTMENT. 
— at eat mes ; or Kurpah, at quotations not given. This Proprietors’ Capital a a 14,558,000 | Government Securitien(inclnd- ep 
week, Kurpah, RP eT ly ceed elt) fl a areal 221, ng Dead We 841, 
Hives.—At Havre, in the week ending Friday, 2,500 Buenos Ayres a insindiag Ea ouseGiaatiine aban desbinoatan gone 
dry, 75f to 85f the 50 kilogs ; 2,950 La Plata salted ox, 60f to 61E; Saat, Soeeey, tonal | Gold and Siver Col... 783-718 
6,200 ditto cow, 45f to 47£; 1,486 Rio Grande dry, 82f 50¢ to 83f; Debt,and DividendAccounts 7,081 336} 
3,200 ditto salted ox, 54f; cow, 43f 75c; 1,150 Rio Janeiro salted ox, | OtherDeposits.............00s000- 14,259 882 
52f; 100 ditto cow, 39f: 1,768 Lima salted ox and cow, 43f, indifferent | Sve Day andother Bills...... 458,969) 
quality ; 2,735 La Plata horse, 41f 50c ; 28 bales La Plata kid, 12f 52¢ 39,574,683 | 39,574,683 


to 14f the dozen. The arrivals exceeded 16,000. This week, Rio 
Janeiro salted ox, 52f; cow, 38f; Buenos salted ox, T.Q, 52f 50c; 
Monte Video salted saladeros ox, 61f 50c ; T.Q., 53f; Rio Grande salted 
ox, 54f; horse, 41f 50c; La Plata kid skins, 13f 50¢ and 13f the dozen. 

auction, various lots of differents sorts of damaged were sold; also 
dry ox and cow, sound, 57f to 67f; Rio Grande salted ox, 52f 25¢; Val- 
Pacaiso drysalted ox and cow, 64f to 69f50; Arica, 69f to 75f 50c; 
Caloutta calf, 55f fourth class to 111f first. : 
Woon.—The sales at Havre, in the week ending Friday, were 270 
bales La Plata unwashed, If to 2f 224c the kilog; 4 bales Monte Video 
washed, 3f 40¢ ; 32 Buenos Ayres washed, 5f 70c. The arrivals were 
about 150 bales. No sales¢his week. 

_ Tautow.—At Havre, in the week ending Friday, 52 pipes 10 demi- 
Pipes Rio Grande, 57f the 50 kilogs in bond; 250 demi-pipes La Plata 
for delivery 57f 50c, duty paid. The arrivals were 2,022 casks. This 
week, Monte Video 58f. At Paris, yesterday, the 100 kilogs were 
121f 200, cetroi duty included. 

Srmers—At Paris, yesterday, 3-6, first quality, 90 degs., disposable, 
43f the hectolitre. At Bordeaux, the day before yesterday, 3-3 Lan- 
gnedoc, 86 deg., 54f; 3-6 beetroot, first quality, 90 deg., 53f. 








COMMERCIAL AND MISCELLANEOUS NEWS. 


Mae ng . ~ recious metals durin 
Gold, 59,0741 silver, 70,391/. 
456,8212 silvex, 381,502. 
a following returns, published by the Veterinary Department of 
Privy Council, and having reference to the disease amongst 
cet cattle, do not profess to give the total number of cases 
h have ocemrred in Great Britain, but only those which 
jae been ascertained from the official information received 
Sra eatectors, whether appointed by the Clerk of the Council or by 
authorities. The divisions of England are those of the Census. 
CC 





g the week ending Dec. 13, 
The exports were :—Gold, 
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THE OLD FORM 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
i & 














Liabilities. | Assets. £ 
Circulation (including Bank | Securities ......cccerrrcsenccrsgses 31,553.730 
POSE DiS) ...-.002+ +» 22,012.419 | Coim- and Bullion.........c0000008 14,021,408 
Public Deposits 7,081,336. 
Private Deposits..... oe 14,259,882 
42,353,687 45,575,138 


Dated the 13th December 1865. W. MILLER, Chief Cashier. 
The balance of Assets above Liabilities being 3,221,496/, as stated im the above 


account under the head Kgst. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
A pecrEasé of Circulation of ..... aanasssesscacsseccascccssesencs £213,900 
An INCREASE of Public Deposits Of.......sscscsscssesscesssses: ° 461,693 
An INCREASE of Other Deposits Of .......scssccsescensene eossee = 1,612,882 
No change in Government Securities, 










An vrcreass of Other Securities of. 
A Decrease of Bullion of 
An mycrEase of Rest of...... 
A pecreasE of Reserve of . 


The chief features in the Bank return published this week 
are the large increase of 2,337,838/ in the private securities, 
and the addition of 1,612,882/ to the private deposits, indi- 
cating the general apprehension of an advance in the rate of 
discount and over preparation by the mercantile public against 
its effect. The decrease in the coin and bullion is only 
448,214/, and the diminution in the reserve, 246,474/. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
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@ period of four years, corresponding with the present date. as 


well as ten years back, viz., in 1855 :-— c 


1862. | 1863. 






At corresponding dates| | 


| 
' 
1 



























with the present week 1855. 1864. 1865. 

_———S | SS | | — | -— 
Circulation, including, £ | oe ee ey 

bank post bills ......... 19,422,691 | 19,932,360 20,382,764 | 19,669,832 | 21,012,419 
Public deposits............ 4,428,440 | 8 507,144 | 9,108,738 | 7.1°1,719 | 7,081,336 
er eae | 12 $22,462 | 14,033,994 | 13,265,068 | 12,267,474 | 14,259,882 
Government securities... 9,789,376 | 11,084,517 | 10,762.330 | 10.474.542 | 9 841,100 
Other secarities ......... | 18,860,761 | 19,857 846 | 21,443,719 | 17,730.066 | 21,615,630 
Reserve of notes & coin| 7,199,978 | 10,495,878 | 8,524,969 | 9,593,996 | 8,117,953 
Coin and bullion ......... | 11,306,338 | 15,031,658 | 13,675,474 | 14,122,711 | 14,021,403 

Bank rate of discount... 6&7 0c.) 3p.c. . C. 6 p.c 6 p. c. 

] Price of Consols ......... 88§ 928 xd 91 xd 89} xd 87} xd 
}] Average price of wheat] 79s lid | 46. 10d | 41s 1d | 383 44 46s 5d 
Exchangeon Paris(shrt;| 25 25 324/25 174 25 (25 274 35 25 124 20) 2510 20 


116, 16211 14 14$)11 17h 18 {11 144 159/11 17% 18 


- terdam ditto.../1 
— Hamburg months) 13 9; 94 | 13 6 6% [188 8% | 13 7 8 18 9} 98 








In the corresponding week in 1855, the money market in 
London was very tight. The Order in Council, authorising 
the Bank to issue 475,000/ additional notes on securities, had 
no perceptible effect upon it. In Paris, capital was in great 
demand. 

In 1861, the death of the Prince Consort was announced. 
The message of the President of the United States had ar- 
rived, but it contained no allusion to the Trent affair. At New 
York, the insurance on shipping had advanced. 

In 1862, intelligence of the opening of the Federal Con- 
gress had arrived. At Vienna, the Session of the Council had 
been closed. Money was somewhat cheaper in London. 

In 1863, the Danish Government had received notice that, 
unless certain demands were complied with, Federal troops 
would enter Holstein. News of the death of Lord Elgin had 
come to hand from Bombay. General Grant had abandoned 
the winter campaign. 

In 1864, there was an active inquiry for accommodation. 
The rate for money at the Bank of England had been reduced 
to 6 pcr cont. The sale for cotton was quiet. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
6,038,299/; in 1862, a deficiency of 5,323,852/; in 1863, a 
deficiency of 8,178,651/; and in 1864, a deficiency of 
6,462,5922. In 1865, the deficiency is 7,355,748L 


Discount AND Mongy Marxet.—A heavy demand at the 
Bank during the early part of the week was consequent on 
the general apprehension of an immediate advance in the 
discount rate. The firmness of the exchanges on Tuesday 
evening contributed to the easier feeling expressed on the fol- 
lowing day, but the terms in the open market were still about 
4 per cent. above the Bank minimum. The Bank court 
yesterday separated without announcing any alteration ; and, 
as a full supply had been secured in many quarters, money 
has to-day been offered for short periods on ‘easy terms. 

The Bank return gives evidence of an extreme degree of 
precaution on the part of the public; the addition to the 
deposits being equal to two-thirds of the amount of discounts 
applied for during the week. The decrease in the reserve is 
small, and that in the stock of coin and bullion, owing to the 
return from the provinces, is much less important than had 
been expected:in face of the large exports of the week. 

The Indian demand for silver has been checked by the 
belief of an advance in discount, but the improved tone of the 
market indicates the probability of further shipments with 
any degree of ease in money. 

The Stock Exchange settlement has, as usual, led to addi- 
tional activity to-day ; a considerable amount of advances being 
made by the discount houses and financial establishments on 
stocks and shares. 


Annexed are the current discount charges on paper of 
various dates :— 































































Sen MUNN idicsvccncsdeccbacigmbenentocesseseces 6 per cent. 
EN bcbthptaralsnek or ontnnonsssebectenandiel 6} per cent. 
tiki nicsstcnntesabvnsocdsanessbiveboleckas 64 per cent 
6 months—Bank bills ............cccccosceseeeee 6$ 7 per cent. 






6 months—Trade ditto 7 $ per cent. 

In the Stock Exchange money has varied a little in value, 
but the closing rate on Government securities for short periods 
is 5 per cent. 

The following are the rates allowed by the joint stock banks 
and discount houses for deposits :— 

Joint Stock Banks 









Dnt SHOCK Banks .....sccrccersseesecccereeees *41 per cent. 
Discount houses at call... 2. .......eccccccseeeee 44 per cent. 
Do. with seven days’ notice...........ccc0..0008 5 per cent. 


Do. fourteen days 5} per cent. 
* At the London and Westminster 3} per cent. only on sumsbelow 500/. 
Bullion.—No operations are reported to-day at the Bank. 


POOR eee eee eeserereeeeeeeeeseees 
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results on a comparison with that last published :— 
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The following rates of discount are those current jp the 
hief continental cities, 


Bank Rate. Open Market 

Per cent. Per cent, 
NTI: cadndinncnschecssencdnen a Sheen 33 
EO | -wieigngnaspathipences B... - ‘gpeanesonea 5 
BRUTE. cecescscevcectoscecosese 7. ‘eenenteeucsa 6} 
Frankfort .........sseceeeee DA. agesngdeneen 5 
Amsterdam.,......sccccsceeee ©... < epbbameeneea 6 
IEEE cacscncchsanpeonsnsestte ee es 445 
SEIN. Sodcus chéazerananeobs Farr of 
MITE sécnconsbndapesosness 9. ‘eusekeeeeane soll 
BERR cccccccccsasccces oso’ webeonabnnan 53 6 
St Petersburg...........000« OA eesean af 7 


The Bank of France return just issued gives the follow; 


INCREASE. 


£ 
Bills discounted, not yot duc..........ceseecee 480,000 
TROON ecascnaddvssnccsvecnnsedcccccoccdctuntioesess 445,000 
Treasury balance,..........ssccsecseseseesereeees 165,680 
DECREASE. 
Cash in hand ...cccccoscccosscsscoes sovscsccesce 160,000 
Curves Accounts... scccccccscscccccecosessccsoce 260,000 
DETOOIN isi acociscrccrccccsocncccssacasosecsotnece 10,000 


Enciish Government Strocks.—The generally unsettled 
condition of the money market has again operated prejudi-|| | 
cially on the prices of stocks, Consols have been as low a 
863; and, notwithstanding some slight rally, chiefly occw 
sioned by the re-purchase of speculative accounts, remain 
with comparatively little animation at 874 for Januaryaccount 
Excepting those made by the Government broker, who took 
12,0007 Reduced Three per Cents. to-day, the purchases for 
investment account are very small; and, as fears prevail that 
dearer money is still to be expected, the market is again dull, 
with a declining aspect. Consols close for money, 87} to 87}, 
New Three per Cents. and Reduced, 863 to 87. India Five 
per Cents., 1024 to 1023. 

Exchequer bills for March, as well as those for June, am 
quoted at 6s to 2s dis. India bonds, 14s to 19s prem. 

Notice has been published in the Gazette that interest on 
the Exchequer bills, due in June next, will accrue at the rate 
of 3 per cent. per annum, on and after the 1st January 
proximo. 

At the bidding for 50,0007 Natal Government 6 per cent, |) | 
debentures on Tuesday, the tenders received by the Crown) | 
Agents for the Colonies amounted to 24,000/ only, and at} | 
rates varying from 91 to 101. 20,0007. were allotted at and) § 
above the official minimum 97. 

At the special general meeting of the proprietors of the} 
Bank of England, on Wednesday, Mr Thomas Baring wa 
elected a director in the place of the Right Hon. George) | 

Joachim Goschen, who had retired on accepting the office of) | 
Vice-President of the Board of Trade. 

Foreign Stocxs.—Business is still upon a limited scale,| | 
and prices remain dull. The closing quotations of stocks dealt 
in to-day are subjoined :—5 per Cent. Brazilian scrip, 1h to 
1$prem. 7 perCent. Danubian, 74 to'76. 7 per Cent. Egyptian, |) § 
92 to 93; ditto, 1864, 914 to 92. 5 per Cent. Greek, 15} 
to 164, 8 per Cent. Mexican, 24§ to 24%. 5 per Cenk) | 
Moorish, 93 to 95. 44 per Cent. Peruvian, 72 to 74. 8 per) | 
Cent. Portuguese, 46} to 464. 5 per Russian, 1822, 89 to) 
90; 44 per Cent. ditto, 1860, 89; 5 per Cent. ditto, 1862, 
88 to 89. 5 per Cent. Sardinian, 72 to 74. 3 per Cent. 
Spanish, 44 to 45; ditto, 3 per Cent. Deferred, 37} to 384; 
ditto, Passive, 27} to 274; ditto, Certificates, 14§ to 144, 6 
per Cent. Turkish, 1858, 704 to 714; ditto, 1862, 714 # 
724; 5 per Cent., 1865, 43 to 434. 6 per Cent. Venezuelan, 
1862, 36 to 38; ditto, 1864, 36 to 38. 5 per Cent. Italian, 

65 to 654. 

The price of French Three per Cent. rentes, telegraphed 
this evening from Paris, is 69f 10c for money, and 69f 17¢ 
for the account. 

The contract for the new Turkish loan was issued on the 
14th inst. in Paris. Bonds of the nominal amount of 500f 
will be issued at 330f, bearing 30f interest. The loan 
be redeemed at par in 42 half-yearly drawings. sen ofl | 

Subjoined is a list of the highest and lowest prices ® |) | 

Consols every day, and the closing quotations of the principal i] 


English and foreign stocks on last Friday and this day >= 
CONSOLS. 


Account. 
Highest. Lowest. — a Bile 

BTR  coccee BTR ceveee STF  ceeeee 
sit tein i nots OPE. scree 7s 28 . 

a canals ieee OS) avin 63 38 S 
B7b  ceoree BTR ceseee STE soeee 4s 2s oe 

- 87g. B7E coves 6s 38 
eceree e Js 38 di 
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Closing prices 
this dav 


Closing prices 
last Fhiday 





Turkish 4 pr cent guaranteed 100 1 = 100 1 
Venezuela 6 per cents 1862 ... 36 8 oo 
Italiani 5 per COMES secssssseceesee 643 $ i 645 5 


RaiLWAYs AND OTHER SHARES.—Operations in the English 
railway market continue to be few and unimportant. The re- 
sult of the South-Eastern Railway meeting has produced a 
further decline in the shares. Caledonian stock has fallen 14 

|| percent. Great Eastern 42} to 434, Great Northern } per 
cent, South Western stock has declined 4 per cent. Great 
Western 1 per cent. Lancashire and Yorkshire is } per cent, 

|| lower. London and Blackwall steady, at 88 to 90. London 

|| and North-Western } per cent lower, at 125 to 1254. Metro- 

\ itan rather firmer, after having been dull, Midland stock 
is 1} per = lower. South-Eastern is 2} per cent. lower, at 
743 t0 754. 

Indian stocks, prices have scarcely varied. The rates 

{| for money on deposit being high, the temptation to investors 
is not so strong, and the abundance of new shares of joint 
stock and other companies also tends to reduce the investments 
in teed securities, 

iness in foreign railway shares is of insignificant 

amount. 

In banking shares, prices remain dull. The shares of the 
Alliance Bank have declined to 3 to 4 premium. 

In miscellaneous shares there is a rise in Hudson’s Bay, 
which have advanced to 17. Generally, and with very little 
exception, prices are dull. 

Subjoined is the usual list of the closing prices of the prin- 


tipal railway shares on last Friday and this day :— 
RAILWAYS, 
Closing prices 


Lancashire and Yorkshire...... 122 } 
London, Brighton, and 8.Coast 104 5 
London, Chatham, and Dover 36 8 

London and Blackwall 





Berrisn Possessions, : 









jay oan Saved seaepnpsenen 102 3 
ndian guar recent... 03 4 
poh Canada pubis 30 1 
ndian Peninsular g 5 103 4 xd 
Great Western of Conete.... 163 17 
Madras guar 5 per cent ......... 1014 24 
Scinde guar 5 per cent ......... 1014 24 
Delhi shares guar5 pe 1014 24 
Foreign SHaRes, 
Bahia and San Francisco ...... 14 15 13} 144 
Dutch Rhenish.... 8$ $ pm 74 xd 
Eastern of France 20 1 204 
Luxembvarg.. 153 7 153 16 
Northern of France.....-.cscss00 435 4 . ial 5 
Paris, Lyons, & Mediterranean 32} 34 83 4 
Paris and Orleans ............... 324 34 32} 33 
Sambre and Meuse............... 73 8 a 
& Austrian & Lomb.-Veneiian 16§ 3 + 163 17 
and San Francisco...... 13 14 ecccsccce 12§ 3h 
Weatera & N-Watrn cf France ‘1 2 212 





Ramway Divenps.—The dividend proposed on London 
and Greenwich Railway stock is at the rate of 1/ 7s 6d on 
original stock, or 53 6d per share, free of income tax. 

OREIGN Excuancrs.—The improvement on Tuesday’s rates 
was fully maintained, with, in a few cases, a further disposi- 
in advance. 


ed 











Serttixa Days.—The following notice has been posted in 
the Stock Exchange :— 

Application having been made to the Committee to fix a special 
settling day for transactions in the shares of the Anglo-Greek Steam 
Navigation and Trading Company (Limited), and evidence having been 
heard thereon, it was resolved “ that a special settlement be refused.” 

Buiuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper:— 

Gold—The demand for gold has been exceedingly active this week, 
and as the arrivals have been but small, the large amount of 868,000/ in 
bars and coin has been withdrawn from the Bank; on the other hand, 
50,000/ in sovereigns have been sent in. The continental exchanges are 
now slightly firmer, and the export may probably be diminished. The 
MacGregor Laird brings 8,400/ from Africa; the Bavaria brings 27,600/ 
from New York; the Arago brings 67,200] from ditto; the City of 
Londen brings 5,300/ from ditto ; the Atrato brings 72,000/from the 
West Indies. The Delta has taken 15,000] to Bombay, and the West 
India steamer took 300,000/ in sovereigns to the Brazils. The Messa- 
beries steamer, leaving Marseilles on the 19th inst., will also take about 
151,000/ to Alexandria. The Great Britain, from Melbourne, has about 
500,000/ on board, and as she left on the 24th October, may be con- 
sidered as due about the 20th inst. 

Silver—An active business has been done during the week in bars for 
India, and the Delta has taken 344,700/ to Bombay. The price has im- 
proved to 614d per oz standard, at which rate a large additional sum has 
been sold for shipment via Marseilles; the anticipation of dearer money 
somewhat checked purchases to-day, and we'quote the price as 61 9-16dto 
61d per oz standard. The Atrato has brought 96,800/ from the West 
Indies, 

Mexican Dollars.—In the absence of arrivals in the early part of the 
week, purchases of dollars were effected at 604d per oz, holders asking 
603d per oz; the price is now nominally per oz, with sellers at 
that rate, The French steamer vas brought about 20,000/, and these 
are now on the market. The Messageries steamer has taken 22,000/ to 
China, 

Exchange on India for drafts by the banks at 60 days’ sight may be 
quoted 2s to 2s 0Jd Bombay ; 1s 113d to 2s Calcutta and Madras : sight 
drafts 2s 03d to 2s 04d. 

India Government loan notes remain without much change, and may 
be quoted 107 to 109 for 54 per Cents.; 100 to 102 for 5 per Cents. ; 
and 87 to 89 for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; 
ditto, refinable, 77s 114d per oz std, last price; Spanish doubloona, 
74s to 748 6d per oz ; South American doubloons, 73s 9d to 738 10d per 
oz; United States gold coin, 76s 34d per oz, last price, Silver— 
silver, 5s 1 9-16d per oz std; bar silver, containing 5 grs gold, 5s 1gd 
per oz std; Mexican dollars, 5s per oz, last price ; five-franc pieces, 
4s 11$d per oz, last price. Quicksilver, 8/ per bottle; discount, 3 per 
cent. 

Fartures AND MERCANTILE EMBARRASSMENTS.—The reso- 
lution for the winding up of the Cambrian Consolidated Gold 
Mining Company has been confirmed, and Mr J. C. Goodman, 
the secretary, appointed liquidator. 

The Vice-Warden of the Stannaries at Exeter will hear a 
petition for the winding up of the South Creuver Mining 
Company on the 28th inst. 

Pusiic Companres.—An extraordinary general meeting of 
the City of Milan Improvements Company was held on 
Monday, for the purpose of altering the constitution of the 
company to that of a Societa Anonyma. It is proposed to 
give currency to the shares on the continental markets and to 
extend the enterprise under its control. 

At the meeting of the London and River Plate Bank 
(Limited), held on Monday, the directors’ report, recommend- 
ing a dividend of 5 per cent. and a bonus of 5 per cent., was 
adopted. 6,144/ 10s 1d was carried to new account. 20,000 
new shares of £25 each are to be issued at 30s premium to 
shareholders registered on the books of the Company on the 
16th December, 1864. 

The dividend declared on the Australian Land Mortgage 
and Finance Company (Limited) is at the rate of 12} per 
cent, per annum, free of income tax, for the half-year ended 
30th June last. 

A dividend of 5 per cent., free of income tax, has been 
declared by the directors of the Chartered Mercantile Bank of 
India, London, and China; making, with the dividend of 8} 
per cent. paid in July last, 134 per cent. for the year. 

The English and American Bank (Limited) is intended to 
transact exchange business between Great Britain and America, 
and more especially in the latter country, where a large field 
for such a bank exists. Twenty-five thousand shares have 
already been taken. The first issue is 30,000 shares, so that 
only 5,000 are now offered tothe public. Arrangements have 
been made with the Oriental Bank and the Union Bank of 
London to enable it to commence exchange business in Ame- 
rica and elsewhere on the best footing. The capital is 
1,800,000/, in 60,000 shares of 30/ each. 

The Colonial Company’s shares are $ to 1 premium. 
Official letters received by the last mail state that Colonel 
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N. W. Elphinstone had assumed the charge of the agency of 
the Punjaub and Delhi Railways on the 31st October. Colonel 


(Dec. 16, 1965, 


BANKERS PRICE CURRENT 


PRICES OF ENGLISH STOCKS. 


Elphinstone had for many years held high office under the 
Government of the Punjaub, and has earned a distinguished 
reputation for his administrative ability and for his successful 
exertions in introducing education amongst the natives. 

The Commercial Company of Africa (Limited), capital 
300,000/, present issue 200,000/ in 20,000 shares of 10/ each, 
has been formed for the purpose of conducting, on a large 
scale, the trade in the Bights of Benin, Biafria, the river 
Niger, and other parts of Africa, where a very large commerce 
is carried on in palm oil, palm nut kernels, gold dust and 
ivory, and other produce, This company is to take over 
without payment the goodwill and business connections of 
the London and African Trading Company ; and the directors 
of the new company have reason to believe that the share- 
holders in the London and African Trading Company will sub- 
scribe for shares in this company nearly equal to the working 
capital at present wanted in that undertaking. 


The Tees and Continental Steam Shipping Company 
(Limited) is formed to establish steam communication between 
Middlesborough and various continental ports. It is, in the 
first instance, proposed to establish lines of steamers to Ham- 
burg and Rotterdam. The capital of the company is 250,000/ 
in 10,000 shares of 25/ each, 


The new banking house, of the Union Bank, in Chancery 
lane (corner of Carey street) being now completed, the busi- 
ness of their Temple bar branch will be removed to that 
place on Wednesday, the 20th instant. 


The Exchange and Discount Bank (Limited), Leeds, capital 
200,000/, in 20,000 shares of 20/ each, is designed to take 
over the business of Messrs Cousins and Allen in that town. 

|| That business has been carried on upon the principle of 
making it the interest of the customer to pay in money to 
his account, and as this is the true principle of banking, has 
probably thriven in consequence. 


The Anglo-Romano Water Company is intended to con- 
duct to Rome the water of the springs at Arsoli, known as 
the Aqua Marcia and Regina Aquarum of the ancient 
Romans. Water in Rome is very scarce, and is dealt with as 
property, in the same manner as land or houses, and it is 
therefore presumed that any addition to it will be of great 
utility to society, and great value to the introducers. The 


capital of the company is 200,000/, in 10,000 shares of 
201 each. First issue, 7,500 shares. 


At a special general meeting of the Guardian Fire and 
Life Assurance Company, held this day, which was nume- 
rously attended, a bill, to be introduced into Parliament in 
the next session, to enable the Company to reduce their paid- 
up subscription capital, and for other purposes, was unani- 
mously approved. 


MiscELLANEOUS.—The amounts nominally assigned for the 
redemption of Passive stock at Madrid on the 30th instant 
are as follows :— 

75,000 Escudos for Ist class interior stock 
48,885,300 Mils — 2nd 
1,359,456,200 Mile — 


2nd class exterior stock 


The mail from Guayaquil has brought a remittance of 
1,168/ 11s 11d on dividend account of the debt of Ecuador. 


Tenders will be received up to 12 noon on Wednesday, the 
20th instant, in conformity with the agreement of the 
25th March, 1861, for the redemption of the New Granada 
foreign debt. The amount applicable to the redemption for 
December, 1865, is 3,460/, of which 2,306/ 13s 4d for the 
active, and 1,153/ 6s 8d for the deferred debt. 


The numbers of 1386 bonds for 70,9001 of the Turkish 
Six per Cent. loan of 1858 were drawn on Tuesday last, 


and are advertised for payment at par on the Ist March 
proximo, 


LONDON EXCHANGES ON INDIA, &c. 


DecemBer 11. 
60 davs. 


- lpe pe one. 


- lipe pm... 
Singapore . D sia 


Hong Kong. 
Sydney 
Melbourne 


Bills with documents attached against ‘Suente and coustenmenth for India, vary 
according to amounts, and the securitywhich they offer. 


LL i 


3 per Cent. Consuls a = xd 87, 
Do. tor account Jan. 9 : xd) i sar 
8 per Cent. Reduced i364 ; 
New 3 per Cent. 87 8% sat 
New 34 per Cent. Jan. 1894 . 
New 24 per Cent. Jan, 1894 . 
New 5 per Cent, Jan. 1873 ... 
Annuities, Jan. 1880 
Do, April 1885 
Do. (Red Sea Tel.) Aug. 1908) 
Exchequer Bills, 1, — 3 per ct) 
Ditto _- 
Ditto 1001 a200t a 
Bank Stock, 5 perct last hf-yr 
Do. for account Jan. 9 
Indian Government Securities, 
India Stock, 104 pc April 1874 
Do, for account Jan. 9 ese 
Do. 5 per Cent, July 1870 ...|102¢ xd 
Do 4 per Cent, Oct. 1888...) ... 
Do. do. Certificates ont 
Lo. Enfaced Paper 4 pr Cent. a 
Do. do, 5 pr Gent. Jan, 1872\102 
Do. do. 54prCent. May 1879)108 
Do, Debent. 4 pe Aug. 1866 
Do. Bonds, 5 per Cent. 1,000/ 
Do. Do. under 1,0003 





Buenos Ayres 6 percent - 
2 per cent (Deferred 3 per cent) 


Do. 5 per cent Governmnt Deben.1873-77) 
Danubiar Principalities, 7 per cent, 
one New Consolidated 1 per cent 

Do. Provincial Land ramapcens ove 

Egyptian 7 per cent . eee 

Do. Second Issue . 

Do. 100 Bonds eos 

Do. 1864, 7 per cent.. 

Do. 100/ Bonds 


Do. Coupons... eo 
Italian 5 per cent 1865. eos! 

Do. 5 per cent (Maremmana Railway) 
Mexican 3 —— ove eee ove ose 

Do. 1864 oo 

Do, 6 per cent. Anglo-French 
Montevidean European 6 per cent... 
Moorish (Imperial) 5 per cent ° 
New Grenada ... ove ove oe 

2 per cent ditto ove ose a 

Do, Deferred. ove 

Do. Land Warrants % (Hectares) one 
Peruvian percent 1865... oe oe 

Do, Scrip, 452 paid, paid in bonds ooo 

Do. do, 45paid, paid in cash & ne 

Do. 4} per cent 

Do. 4§ per cent (Uribarren) 

Do. 3 per cent ove ose 

Do. 4} per cent 1862" ose ooo 
Portuguese 3 per cent 1852 .. 

Do. 3 per cent 1856, 57, 59, 60, 82, “and 63 
Russian 5 per cent in £ Sterling ooo 

Do, 44 per cent 1850 ° 

Do. 44 per cent 1860 

Do. 3 per cent 1859... 

Do. 5 per cent 1862... 

Do. 5 per | cent 1864... 
Sardinian 5 per cent ... ° 
Spanish 3percent .. ove ove 

Do. 3 per cent Deferred ... ove 

Do. Passive ... oe 

Do. Com. Cert. of Coup. not funded 
Swedish 44 per cent 1864... 
Turkish 6 per cent. 1854 

Do. 6 per cent 1858... 

Do. do. 100% Bonds ... 

Do. 6 per cent 1862... 

Do. 1003 Bonds —s axe 

Do. 6 per cent 1863... 

Do. 5 per cent 1865 es. 

Do. 1007 Bonds oo 


Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 

Do. 6 per cent — 

Do. 6 per cent 1864.. eve 

Do. 14 per cent eco 
Dividends on the above pay: able in ‘London 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2} per cent. Ex. 25 francs... 

Do. 44 per cent, Ex. 25 francs 
Dutch 24 per cent. Ex. 12 Guil. 

De. 4 per cent Certificates... 
Italian 5 per cent. 1861, Ex. 25 francs 


eee! 


vUCKB. 
Dtock or vividenu 
Shares. | last hf-yr. Names, 


2065668?| 32 pe & Lbs| East and West India..........-00+00 
12000 ove General Floating Dock .. 
55TS110/} 22 per cent — and St Katharine 
10615007) e Do Debenture Stock 4 per cent 
860865/|2' per cent Southampton 
8877071/\3/ per cent|Surrey Commercia: 


ee 
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JOINT STOCK BANKS. 





INSURANCE COMPANIES, 


ames No. viuend 
s , Shares.| Paid. Gatine Diviuent | Names, Snares.| Paid, 
—— seeniennek Senabenin e 
€ £s 
Agra and Masterman's Limited...| 100 % 0 
Albion — oo et OD | 20-0 
| 


| ee one rm cor on capnesataies 


25000177 per cent) Albert Medical Life & Family End. 
50000 M1496 dbs) Alliance British saad Foreign... 
10000/4/pe&30shs| Do. Marine es ee as 

| Atlas .. ee ee ee . 


Alliance Limited... 6 «+s; 100 2 0 
Ditto New issued at 20 pm ...! 100 25 0 
Anglo-Austrian ... ose | 6 0 
Anglo-Egyptian Limited on 12 10 
Anglo-Italian Limited ... ° 16 


R= cot 


- 


coooceooosooSoF 


Argus Life .. ve . 
| British & Foreign Marine Limited. 
Church of England .. ee cs 
5000/5! pe&Is6dd Clerical, Medical. & General Life.. 
: | Commercial Union ... 
County ° e ee 
| Crown,. e oo ee 
Eagle .. * * e 
Emp're Marine Limited ... 
Equityand Law... ee 
English and Scottish Law Life 
10000}102 per cent} English and Scottish Marine Lim... 
10000)|4/ per cent| General - ee . 
5000}57 p c & bs| Gresham Life ave on 
20000/5/ per cent| Guardian .. * ** 
2400/6ipsh 15/bs) Imperial Fire o . 


7 


AOTwrInwwraounownnwre 
ececosoocooo> 


e+! 
Asiatic Bank Corporation, nw sh| 5 


Australasia . * . an 
Bank of Britiah Columbia ove 20 
Bank of Egypt ... o oer 26 
Bank ot Londor .. of ee 
Bank of Otago Limited ., ost 
Bauk of Queensland Limited ... 
Bank of Victoria, Australia 
Bank of New Zealand ... evel 
Barned’s Bank, Limited... oat 
Brazilian & Portuguese Limited. 
British and Californian Limited...| 
British North America .. Ke 
Chrtd Bk, India, Austra., & Ch 
Chrtd Mere of India, Lond, & Chna 
City.. es “ °° 06 
Colonia) . oe o» 
Commercial Bank cf Canada ... 
Commercial Bk of India & the East! 
Consolidated Bank Limited... 
Continental Limited eas oes 
Ditto New ooo oon oes 
Delhi and London Bank, Limited 
East London Limited... eve 
Eastern Exchange, Limited 
English Joint Stock, Limited ... 
Rng.,Scot.,& Austra) Chartered) 
English and Swedish Limited ...| 
European Limited... eco eee 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2 pm 
Ditto New eve eco ene 
Imperial, Limited... ese os 
Imperial Ottoman... ove eee 
Ionian eco eee eco eee 
Ditto New ove aor ce 
Land Mortgage Bank of IndiaLin. 
LondonBkoiMexico&S8. AmericaL 
London and Braziliar Limited ... 
Do New ... eco oe eee 
London, B Ayres, & R Plate Lim. 
Ditto New, issued at 14 pm ... 
London Chrtd Bank of Austral. 
London and County .. es 
London Joint Stock oe 
London and South African 
London and South Western Lim. 
Ditto New eee ee eos! 
London and Venezuela Limited. 
London and Westminster 
Merchant Bank Limited ... oon 
Mercantile and Exchange Limtd 
Metropolitan and Provincia! Lim 
Ditto eve ese ove oe 
Midland Bank Limited ... 
National of Australasia ... eve 
National of Liverpool Limited ... 
Nationa! Provincia) ot Kngiand 
Ditto 2nd and 3rd issue 
National . 
New South Wales ae - 
New Zealand Bank Corporn. Lim. 
North Western .., eee 
Oriental Bank Corporatior 4 
Orien. Commer. Bk,Lim. late 0.C. 


~ 


Sed 


ervccoooocooooosoe 


7500) 178 & bonus) Imperia! Life ee 
13453)5/ pc &10%b| Indemnity Marine .. 
500N0/2s6d 2ahdbs| Law Fire ee 
10000'3! 2s 6d ps| Law Life oe ee . * 

100000/642 pe Lancashire .. se ave aes 
20000/51 per cont | Legal and General Life. ee 

1000007 |62 per cent | Lpool & London & Globe (6 pet Anv) 
87504/40/ per cent| Liverpool and London Fire & Life 
35433)47 pc & bs} Londen e ee ee 
20000!52 per cent] Lonécn & Caledonian Marine Lim. 
40000) 62 per cent} London acd Lancashire Fire... 
10000) 57 per cent| London and Lancashire Life 
20000/ 38 8d London and Provincial Law 
56000!152 prcent| London and Provincial Marine ... 
20 ios London and Southwark ... 

10000| 2ps &7iys| Marine . ° - 
50000/62 per cent] Maritime (Limited)... oe 
7848/5] p ¢ & bs) Minerva ee . see 
40000/107 pr cent! North British and Mercantile 
40006/5s ps &20sb| Ocean Marine *° see 
40000 we Oriental and General Marin 
Pr 5i per cent] Pelican ° 
e 628 & bs| Phenix ee 
2500) 19$!pe & bs} Provident Life 

200000/5s Rock Life .. 

&289220)20/ pr cent] Roya) Exchange 

100600/7s pr share} Royal Insurance 

1500) L1/ps£55s5) Union ... eee 
ous Sy percent; Sun Fire o 
4000|2/ ps &bs| Do.Life .. ee oo 

100000/207 pr cent) Thames and Mersey Marine Lim... 

100000|52 p ¢ Union Marine Limited eee oe 
5000/21 11s p so} Universal Life o 

50000 ove Universal Marine Limited .. 


mocoococoesooecoesosoososeosessesoesosooF 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—~are taken from Mr BE. F, 
Satterthwaite’s circular issued on Wednesday last:~— 


Bonds and Shares haying Interest and Dividends payable in| 
America. 
United States 6 per Cent. Coupon Bonds, 1868... eee} 
Ditto 5 per Cent. Coupen Bonds, 1874 | 
Ditto 6 per Cent. Coupon Bonds, 1881... eee 
Ditto 6 per Cent. Coupon Bonds, (5.20’s) 1882 
Pennsylvania 5 per Cent. Coupon Bonds 
Ditto Five per Cent. Stock 
Virginia Six per Cent. Bonds... ous oe on eee 
Atlantic and Great Western (Ohio Section), Firs: Mortgage, 1876 ... 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 
Erie, 7 per cent., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortgage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 1880 
Dittc, 7 per cent., Fitth Mortgage, i888 
Ditto, 7 per cent., Preferred S*ock a+ 
Ditto shares, 100 dollars ... toe one toe ove eee 
filinois Cevtra!, First Mortgage, 7 per cent. Construction, 1875 
Ditto, 100 dollar shares, all paid 
Ditto, ditto, paid up in full eee eos 
Ditto, Cancelled Bond Scrip 5 dollars each ... eee one eee! 
Joliet and bate ore Indiana 8 per cent., lst Mortgage, 1874, gua- 
‘i ie ranteed by Michigaa Central... eee ove aoe ove 
COLONIAL GOVERNMENT SECURITIEs. Michigan Central, 8 per cent., convertible, 1869, 1st Mortgage 
- - —— Ser aeeeenaeeee Ditto, sinking tund, 1882, Ist Mortgage 
Ditto shares, 100 do!lars eco i we eco ose eee 
ae Southern and Northern Indiana, 7 per cent. Sinking Fund, 
8 soo ove eve eee ove one 
New York Central, 7 per cent. Bonds, 1864 
aoe Ctantin, 6 per cent. Dec. 31, 1872 1! : Ditto 6 per cent., Sinking Fund, 1883 
Do vernmt : per cent, Jan. & July, 1877-34) Ditto, 7 per cent., Sinking Fund, 1876 one) gee 
_ ; per cent. — and Aug.......+.| Ditto, 7 per cent., Sinking Fund, convertible to 1869 
De z ow — nae Sort . D Ditto shares, 100 doilars Neh aaa 
Saecued deena co ~ Pennsylvania, 6 per cent., 1st Mortgage, 1880 


or) 


coocososcoeooosoooscooossosessoososoosoessoosoesoseso° 


one one aoe 


G un 
anking 
Ditto... eco 
Provincia) of Ireland 
Ditto New eee ose eee 
Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2pm ... * 
South Australia .. ee os 
Stand. of Brit. South Africa Lim. 
Ditio New one one oe 
Unton of Australi- ‘ 
Union of Ireland Limited 
Union of London .. 


one one one eee 


ecocoooeocecoceceo 


eee 





Bonds having Principal and Interest, payable in London, at 
do 1880-90 rate of Exchange. 
do. Jan. & July, 1890-1 ; Atlantic & Gt Western (New York Section), Ist Mortgage,7 p.c. 1879 
Do. 5 pret. 15 April & 15 Cet. 1900! | Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 
3 pr ct |Ceylon, Novembor, 1868, 6 PEF CONT... secerceeees Ditto, (New York Section) Second Morigage, 1881... 
3 pr ct. Da 1878, di oi Ditto, (Pennsylvania Section), Second Mortgage, 1882... “ 
; pr * pein per cent. 1873, Jan. and July .. Fi Quotations a and Bonds redeemea at 4g 6d per dcllar 
187; do. ates uterest payable at 4s per dollar, 
ised May 15 and Nov. 16... Marietta and Cincinnati, 1st Mortgage, 7 per cent., 1891 ose eee 
PEF CONE .o.cce ccsccecsesee i Quotations calculated at 4s 6d p dol; Interest payable at 4s p do 
38 pr ct./New Brunswick Governmt, 6 per cent. Jan. & July! Llinois Central, lst Mortgage, 6 per cent., Construction ... eee 
24 pe “ New South Wales Gov. 5 per cent. 1866, Jan. & July Quotations on this issue calcuiated and Principal ana Interest 
P Do. do. 5 per cent. 1871-6, JandJuly| payable at 4e 2d por dollar. 
do. 65 pr cent., 1888-92 Jan&July 


; 





Bonds issued in Sterling, and having both Principal and Interest, Bid. 
Se | payable in London in Sterling. 

ing 1875... Virginia Five per Cent. isn sun see ae ove] 48 
per cent. Jan. and July.. Maryland Five per Cent. .., eve ooo} cee 
m Gov. 6 percent 1868-69, Jan. and July| Massachusetts Five per Cent. eve cool see 
i do. 1878 and upwards, Jan&July ' fanama, 2nd Mortgage, 1872 __... ove oo e| 101 
a Government, 6 per cent, Jan. and July. .eves! Pennsylvania, 6 per Cent., 2nd Mortgage, 1875... .«. .. «| 84 
Do. 6 per cent. April and Oct. . | Atlantic and Great Western Certificates of Debenture, 8 per cent...' 84 
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MISCELLANEOUS SECURITIES. COORSE OF THE EXCHANGES, 
ee eter = — [Oe a 
Stock Dividena | | | 
7) perannum. | Paid, | | Tussday. Friday, 
Time. | Prices negotiated 
on ‘Change. 





» 


~ 
eomocoococoocooocoocoecece 


ill 11s Anglo-Mexican Mint....... ecverscese 
| eee |Atlantic Telegr.ph ......- d 
10s Australian Agricultural..... 
\62 per cent|Austral. Mort. Land & Finan(Lim) 
| one Baugparah Tea Estates, Limited... 
|Berlin Water Works , Limited) 
|Bolckow Vaughan, Limited . 
Bombay Gas (Lim'ted) .... 
Ditto 2nd issue........ 
Ditto 3rd issue 
British American Land 
ons British Colonial Steam Ship (Lim.)) 50 
52 per cent/Brit.& I Magnetic Telegraph (Lim)| Stock 
82 per cent|British Indian Tea (Limiteu).........| 20 
eco British Ship Owners .. | 
ove Canada Agency Association ( m)| 
5/31 per cent}\Canada Company... 
N ove jCanadian Loan and Invest. (Lim.)!| 
25000|L02 pe & bs|\Ceylon Company 
20000} ... — |City of London Real Property tial 
15041) oun City of Milan Improvements (Lim)| 
4959 eos eocee: ooo! 
20000) a. 
40000) 107 pr cent 
20000) ow Consvlidated Discount (Limited) .. 
17500) oxo /Continental Union Gas (Lisnited)... 
2509) eee | Ditto 
40000/102 pr cent \Contract C ‘orporation (Limited) ...| 100 
8000|52 per cent|Copper Miners of England,pf7}pe) 25 
100000/07 pr cent|Credit Foncier& Mobilier of Engind) 20 
10000/6s pr share |Credit Foncier of Mauritius (Lim | 50 
1002925/|2/ per cent|/Crystal Palace | Stock 
160820:|72 per cent} Ditto Preference eevee) Stock 
2770001/62 per cent; Ditto 6 p c Perpetual Debentures! Stock 
10000)10s Discount Corporation (Limited) ...| 100 
18000) Eastern Assam Tea, Limited ......) 10 
2 \7s rr ‘share|E.Indian Land Crevit & Finance(L)| 50 
50000! meg |East India Irrigation and Canai ...' 
80000 \Ebbw Vale. 
100000/7" 94 pr sh|Egyptn Commercial & Trad. (Lim)) 20 
8799751447 pr cent|Electric Telegraph eccceseces| StOCk 
70000 |2s English and Australian Copper... 
20000/58 per shr|English and Foreign Credit .........| 
25000 om Fairbairn Engineering 
6000 os Financial Discount (Limited) 
30000/21s 6d p sh) ore Street Warehouse (Limited)... 
10000 ew.  Gellivara (Limited) 
125000/12s Geu.Credit&Finance of Lond tim) 
20000) LOZ Pe & bs)General Steam Navigation............| 
5000 Hong Kong and China Gas. aoe 
— pr * cent|Hudson's Bay oo 
{Humber Iron Works (L ‘imited) me 
100000 2739 pr ct/Imperal&Mercantile a a) 
50000 on \{ndian Carrying (Limited)... 
61 per cent/[nternational Contract 
102 pr cent|!nternationalFinancialSociety a 
ade iInte: national Land Credit (Lim) .. 
62 per cent|ltalian lrrigation (Canal Cavour).. 
{6 per cent | Do, 6 p c Bds red 1870, issued 90) 
Joint Stock Discount pore A evel 


Amste.dam «| Short. | 11 17 | 
NS: fad. - oe | 3 12 14] 2 
Rotterdam... bd 12 14] 12 2 
Antwerp ... . nel 2545 ' 2 55 
Brussels... eve 25 50 
Hamburg ... | = 13 93 
Paris ove ° - 25 10 
Ditto... ° ° 25 374 
Marseilles . ove eee 25 40 
Frankfort on the Main 120§ 
Vienna eee 10 9) 
Trieste eos 10 90 
Petersburg... 3t 
Berlin 6 28 
Madras 46, 
Cadiz 47 
Leghorn 25 60 
Milan 25 60 
Genoa 25 574 
Naples 25 60 
Palermo 25 60 
Messina 25 60 
Lisbon ove 51z 
Oporto oon 514 
io Janeiro eee ose 
New York ... eve oes 


ye 
oe 
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FUREIGN KACES or EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates on London} 
wccecee Dec. 15 xcccoe 25 10 coves «= days’ sight 


15 sesces “7h 40 eoseee 3 month's date 
seeceecee 15 cesses 25 9 svecee 

laneen. 

Hamburg... 


15 sesvee eoeeee 





ooreee 
eemece 


St Petersburg... 


oor owe 


eeeeee 


ii 


eocoocoeocoocoooooecooooocoeooceococeoceococeooooso 


FAMAica ccccssere 3 per cent. pw ensees 
— enane 24 per cent. pm eocece 
- 25 .. 2 per cent. pm seceee 

Havana ciccocese 29 . 27} 

Rio de Janeiro 264 ¢ 

Bahia ..ccccccsses 27 

Pernambaco ... 

Buenos Ayres... 

Bingapore ..... 

Ceylou eoenee 2. 3 per cent. dis 

Bombay .. ° 2s 13d 

Calcutta . . Nov. 30 oe 2s lad 

Hong Kon — Bb 4s 63d 

Mauritius — 17 j 1 per cent. pm 

Sydney Oct. 25 - 

Valparaiso ever, NOV. 1 eoveee 


COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.12} per 1/ sterling. On comparing!} | 
these rates with the English Mint price of 3/ 17s 103d per ounce} | 
for standard gold, it appears that gold is nearly 3-10ths per cent, dearer 
in Paris than in London. 

The course of exchange at New York on London for bills at 60 days’ 
sight is about 109 per cent. At this rate there is no profit on the im-j 
a eo of gold from the United States. 
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Land Secerities (Limited) .. 
|London African Trading 
os {London County Land& buiiding ziL)| 
12000} oa |London District Telegraph (Lim). } 
20000)157 pr cent|London Financial Association(Lim)} 
148525/5s ¢d London General Omnibus(Limited)| 
50000! a Lov.&Glas Engineer.& IronShip(L)} 
10000) hon London, Italian, and Adriatic Stm.| 
5000) ‘a London Mercantile Discount (Lim)) 
5000u/57 per —— Irrigation and Canai. 
es HERO ccvcccccecee sorevese ecececes: 
10000 15! pe |Marine Investment (Limited) . 
12500} ..  |MauriiusLang Credit,& Agency Lui| 
1200/37 per cent/Mediterranean Extension Tel. (Lim)} 
10000 ma M: rchant Sh'pping (Limited) 
40000/12/ pr cent|Millwall Iron Works «+2... 
22500/6s Natal Land & Colonisatn Co. (Lim. ) 
120000/201 pr cent/National Discount Co, (Limited)... 
20000/9s |Nations] Steam Navigation (Lim)..; 100 
6000! bi \Nerbudda Coal and Iron (Limited) 
be Ditto New .. ni 
eM N.Zeald Loan & 
2/102 pr cent INew Zealand ‘Trust aaa om (a un) 
4 |Northern Assam Tea, Limited 
[North British Australasian (Lim.) 
|Nowgong Tea, Limited 
10000 |157 pr cent/Ogiental Commercial (Limited) 
10000/82 per cen: |) weutal Financial (Limited) . 
150000 | ene jOriental Gas (Limited) . 
40000) one |Oriental Inland Steam (Li ed).. 
25000) i jOt ago and Southland Investment.. 10 
12500! ie )}Ottoman Company, Limited 20 
10000) /Ottoman Financial Association (L.); 50 
16000 = | ittoman Gas (Limited) ..........0008. 5 
100000 ane /Overend, Gorney, and Co., Limited 50 
87500/71 per cent/Panama,N.Ze ald.d& Aust. mteodgi) 10 
10214/77 per cent! Ditto ditto ..... precevcceesceces 5 
600v00/)!4/ pr cent|Peel River, Land, & Mineral ( I Stock 
80001. 237 pc h*-) |Peuinsuta and Oriental Steam......| 50 
20000/2}/ p chf-y| Ditto New 50 
17000 eee I Quebrada Land, Rail., & Ming(Lin 10 
10000/'2/ 108 Khymney Iron 5 
10000/|L5s | Ditto New 
13839).78 6d |Riode JaneiroCity liuprovits(Lim)! 
20161/27 10s | Ditto 
15000 '8}/&1bhf-y toy «) Mail Steam.. 
200000/@Ul pr ceut|Scottish Australian In: 
40000/82 per cent |Smith, Knight, and Co. (Limited)... 





Che Commer ctal Crimes. | 


FOREIGN MAILS. 


-_ wm 
coweoca 
‘ 


_ 


mrcro we Sach 


| 
Despatch of Next Mail from | Next Mall | 
Destination London. | Due. 


—— 


via Southampton Dee. 20, |Dec. 19 
Australia and New Zealand..........000 ++! D via Marseilles ... Dec. 26, «,joverdae 
Brazils, Buenos Ayres, Monte Video, } |(By British packet) Jan. 9, ™ |Jan.4 

Cape de Verd Islands. |(By French packet, Dec. 23, £ |Dec. 22 


| 


Cape of Good Hope, ascension, and 8t awom Jan, 9 © Dee. 
stinhdanetotneneenoubencensnanene eneseee | 
{< Southampton Dec. 20, 1 ‘Dec. 19 


eoococoococoouvocececooooooooossooso 


— 


— 
2 
coocooo 


_ 


China, Penang, and Singapore..........000. via Marseilles ... Dec. 26, overdue 


_ 


SoOuce~nwwovotwy 


Falkland Islands .. | . &fe on 
Gibraltar .......00 sseseeeees| (Via Southampton) Dec. 2°, M Dee. 19 
India parent — and lonian via Southampton Dec. 20, mu |Dec. 19 
TS1ANdS sevscsesnseesses ensesoseeeseeseeseeeesee] U Via Marseilles ... Dec. 26, £ overdue 
| f via Southampton Dec. 27, mu /Dec. 2 
Ditto (Bombay) eocecccceccece eeeceeee emecece ~~!) via Marseilles ... Dec. 18, & \Dee. 2h 


‘ * ; via Southampton Dec. 20, u-/Dec. 19 

Malta, Egypt, and Aden cess csssersees: | o fxeeee ce Is, > x verdae 

; | ) via Southampton Dec. an 

MAUritins ccocrccccvesccccscece sccsesecesesees ool | wig Marseilles ... Dec. * a iJan.5 
err encasnnecssednnninnsesnccenssonins:] sessesecee JAN: 6, B,|Dee. 20 
Portugal, by Brazil packet .. | Jan. ¥, »./Jan.4 

| Ditto (by Pr. 8. to Oporto) .. eee 20, M.) owe 
— (by Pr. 8, to Lisbon) ..... scooores Dec. 27, %| - 
Jnited States, California, wanatn, &c, Ul. . . 20 

(By British packet)... Seated). ccoccsssinsee Dee. 16, 2 |Dec. 

Ditto (by United Stat (New York) . Dec. 20m} a 
Ditto (ditto) .....cccccreseresseeecores (New York) . Dec. 20, &| om 
Ditto (by Canadian packet) .. (Portland ssseosreee Dec. 21, &./Dec. 22 
30000 al Societe Financiere d’Egypt (Lim).. Westera Coast of Africa, Madeira, an | 
20000) ais |3. African Mortgage & Luvest.(Lim.) : Teneriffe sea cosccsnccseneecssoecce DOC. 98, & JOR. ae 
14200) ¢ per cent/3outh Austranau Lana | 30 West Indies and "Pacific(exceptBahamas,| | 

2890001 jin submarine Telegraph .. a £0 6 Cuba, and Mexico) scpdininhasaitipenia lioesnusesusmsintenisaesdsin Gani ann 
or ove Ditto Scrip.. 4 t } Bahamas (via New York) . Dec. 16, B\Jaan lk 7 
3750 ove | TelegraphConstruc.& Mainten (Lin) ‘ sg 8 Bermuda (via New York) o Dec. 16, &.|Dec. 20 | 
37500 pr cent) Tiusi& Agency of Austialasia (Lim) ) 3 Cuba and Mexico . Jan, 2, M. | Dec. 29 


eccron- 


e 


“  b 
csccoo 








etetcoer- + eerste 


ec 


50000 82 per cent| Lrust & Loan Co. of Upper Canada} : 

30000) eco United Kinga. Telegraph Co, (Liw.) HI 3 ioe 

25000] on [Ditto ne ween ae 1 i On the 8th December, America, per steam ship Arago, via Falmouth—NeF 
sinasnevssseonn: aeeees of ‘4 13 York, Nov. 25. 


10000 |5s | Van Diemen's Land.. o 0} n=—New 
20000 5! per cent| Warrant Finance (Limited) | 64 “, bay se om, Amenica, per steam ship Persia, via Queenstow 


30000 742 pr cent|West india & Pacific Steam (Lin) 21% On the 10th De. nara vt 
25900! Le ary. arehou cember, Bombay and Mauritius, by the Syria, from Alexa 
= W. Londen Wharves & Wareho Southampton—Alexandria, Nov. 27; Malta, 30 ; Gibraltar, Dec. 5. 
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the 10th December, CaPE or Goop Hore, per steom ship Uitenbage, via Ply- 
cor Pil Be hnnica anes ‘a City Thnk via Queenstown 


nimew York, Dec. 2. 


On the 14th December, AMERICA, per steam ship China, via Queenstowa—New York 


Le a December, Amerigs, per steam ship New York, via Southampton 
oan York, Dec. 2. : 
the 14th December, West Inpies AND PaciFic, per steam ship Atrato, via 
On pton—Valparaiso, Nov. 1 ; Coquimbo, 3; Huasco, 4; Copiapo, and Co ija, 7; 
foaton’ 10; Arica, 11; Islay, 12; Callao and Lima, 13; Payta, 16; Guayaquil, 
lam posnaventura, 3: Ballanita, Oct. 29 ; Manta, 30; Esmeralda, Nov. 1 ; Tamacho, 
Greytown, 16 ; Panama, and Colon, 21; Berbice, 22; Georgetown, Tobago, and 
22; Portof Spain, Grenada, and St Vincent, 24; Kingston, 25; Bridge- 
town, St Lucia, and Martinique, 26; Jacmel, San Juan, Guadaloupe, Dominique, 
Antigua, Montserrat and Nevis, 27; St Kitts,and Tortola, 28; and St Thomas, 29. 


POST OFFICE ANNOUNCEMENT. 

Information has been received from the Spanish Post Office, that the 
laws of Spain forbid the transmission by the post within that country, 
of letters or packets containing watches, jewelry, or other articles of 
yalue which are liable to Customs’ duties, and, that, if any such letters 
or packets shall be forwarded in the mails to Spain, they will not be 
delivered but sent back from the frontier. The Postmaster-General 
thinks it necessary to make this regulation known to the public, in 
order to warn persons against sending by the post to Spain any articles 
which are liable in that country to Customs’ duties. 


CORN IMPORTED AND EXPORTED. 

‘An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom ; and the quantities of British and 
foreign Corn and Meal, of the same kinds, exported from the United Kingdcm, 
in the week ended the 9th December, 1865. 

ty 

Quantities Imported into |Quantities Exported from 

| the United Kingdom. 

se | 

Colonial| Total 

and Ex- 


Foreign.| ported. 


The 
England/Scotland| Ireland.) United hatte, 
Kingdm 
cewts cwts 
108325 | 131695 


cwts 
aoe 245579 
| 191074 


cwts cwts cwls 

485599 9 ese 9 

223435 140 140 

303889 7804 8179 
8735 ose 


32361 eve 
«| 303789 100 375 

3735 ove 
30605 | 23765 ove 64370 


10920 3532 14452 


Wheat 
Selen corn, *] 93957 111725 | 242382 
Buckwheat 409 Ha 2871 
bigg. one oo of 
Total of corn, ex-) q 2 | 
Malve of malt..f | £80068 | 207246 | 243420 1330728 | 


cwts 


14350 | 127621 
54 


16 


Total of meal ...... 127695 | 832| 548 


Total of corn and” | 
meal,exclusive of \ 967763 | 232895 | 257770 


87695 | 25650 | 14350 1380 


1458428 9651 
eeeeeeceeeetees ———- ee 
qrs || ars qrs 
eee | 894 a 





qrs qrs 


Malt scrcocsssovserseceees 








B 


AVERAGES OF GRAIN, 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex 
~ conformably to the Actof the 27th and 28th Victoria, cap, 87, in the week ended 

9, 1865; 


Quantities Sold. Average Price. 


eseeteeseceene 6,865 3 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th Victoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria, cap. 14:— 


Corre- 
sponding 
week in 


Quantities Sop. 


Wheat. 
qrs_ bsh 
78,259 

| 64,263 

-| 111,492 
79,671 6 


AVERAGE PRICES. 


Oats. Wheat. Barley. 


Barley. | Oats. 

qre bsh 
87,059 0 
94,80L 2 
102,710 7 
93,924 2 


qrs_ bsh s d 
15,708 2 60 4 
12,873 3 4 9 
11,197 0 40 9 
8558 7| 88 5 


sd 
37 0 
34 10 
33 6 
29 2 


sd 
22 8 
20 10 
19 5 
20 3 


COMMERCIAL EPITOME, 
FRIDAY NIGHT 

The supply of English wheat on sale at Mark lane to-day was 
Very moderate, yet the trade was slow at Monday’s currency. 
Foreign wheat, of which there was a fair supply on offer, 
was in limited demand at late rates. The supply of barley was 
tolerably large, and the trade ruled quiet at former prices. Malt 
was in limited request at full prices. Oats were in large supply, 
and the trade was less active, on rather easier terms. Beans and 
peas ruled firm at full currencies. Flour moved off slowly at late 
rates. This week’s imports amount to 9,830 qrs of wheat, 4,970 
barley, 68,040 oats, 440 sacks and 1,420 barrels of flour. 

At Liverpool, this morning, wheat and flour were in slow re- 
quest, at previous rates. ‘here is a good demand for maize on rather 


jae terms. At Wakefield, the wheat trade is quiet, at late 
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There has been a fair extent of business transacted in the Liver- 
pool cotton market during the present week, the total sales 
amounting to 80,000 bales, of which the trade have taken 46,000 
bales, exporters 22,000 bales, and speculators 12,000 bales. 
Quotations remain unchanged from Friday last. Yesterday, when 
the Bank had decided not to raise their rate, the market became 
very buoyant, and a very large business was done, at a general 
advance of }d to $d per lb upon the prices of the day previous. 
To-day, however, upon receipt of later news from America, re- 
porting a decline of 2c in New York quotations, the market has 
oa a suddenly dull, and the advance of yesterday has been par- 
tially lost. 

Intelligence from Bombay, via the Persian Gulf, is to Dec. 1. 
At that date the cotton trade was very firm, Dhollerah produce 
being quoted at 420 rupees per candy. The week’s exports had 
amounted to 39,000 bales. Freight to Liverpool was 35s per ton. 

Advices from Galveston, Texas, are to Nov. 18. The cotton 
trade was very firm, and higher prices were demanded. Middling 
quality was quoted at 27 to 30c per lb in gold. The stock in hand 
was 20,702 bales. 

We learn from New Orleans, to Nov. 30, that the cotton trade 
was firmer, on higher terms. The stock on hand was 133,254 
bales, against 5,541 bales last year. The following table shows 
the extent of the arrivals and shipments of cotton, from Scpt. 1 to 
Nov. 21, in each of the last ten years, as well as the stocks on 
hand at the close of these periods :— 
Year. Arrivals, Exports. 
192,860 


879,596 
536,690 ..... 

From Savannah we have in‘elligence to Nov. 23. Middling 
cotton was quoted at 47c to 49c ; and Sea Island at 85c to 125¢ 
per lb, The receipts since Sept. 1, including the supply on band 
at that date, had amounted to 61,118 bales, and the exports to 
58,619 bales, leaving a stock of 2,509 bales. 


Very little change has taken place in the value of colonial and 
foreign grocery since last we wrote. The demand has been 
somewhat more active, and prices have ruled firm. The leading 
feature of the week isan improved inquiry for raw sugar, resulting 
in a fair amount of business at, in some instances, a slight advance 
in prices, as compared with last week. The tea trade hes been 
rather quiet ; nevertheless, previous quotations are supported. 
Advices from China state that the export to Great Britain had 
amounted to 81,500,000 Ibs, Coffee, in the early part of the 
week, was very firm, but the market closes with less activity, and 
inferior plantation Ceylon produce has slightly declined in price. 
Rice is a dull inquiry ; but for dry fruit there is good demand, at 
fully late rates. here has been a tolerably active market for 
rum, and prices have ruled firm. 


Import and DELIverRy of TEA in London, from Jan. 1 to Nov. 30, 1864 
aod 1865, with Stock on hand on Dec. 1, 1864 and 1865. 


Import. 
1864.) 1865. 
Pe ae 


| 
11,000 5,000 
79,227,000 | 68,732,000 
mamas 46,000 2,000 


4] 2,874,000 | 3,153,000 
21,000 

3,068,000 

| 


Descriptions 


Ning Yong and Oolong} 1,852,000 
Souchong and Campoi...| 5,820,000 
Pekoe (black leaf) and 

Hung Muey .........00 103,000 
Pekoe, flowery .. 326,000 
Pekoe, orange 121,000 
Pekoe, scented orange...| 3,193,000 
Twankay 604,000 
Hyson skin 56,000 
1,194,900 


Hyson 
Young Hyson 3,570,000 
759,000 


Imperial 
Gunpowder ...... 3,741,000 
31,000 


138,000 
2,065,000 


Sorts 

For exportation only... 
Assam......,.. Peer. cneeeeees 
GIT std sccccnecseut eeececeee 
Brick tea 


109,210,000 {100,043,000 82,366,000 


97,275,000 | 83,816,000 | 74,695,000 
11,638,000 | 16,227,000 | 8.172.000 | 7,136, 


“Exclusive of sbout 3,500,000 at Beal’s Wharf. , 


000 


1865. 
119,820,000 
31,460,000 
31,137,000— 62,597,000 
57,223,000 
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EstrmaTeD Srock of Tea in the Unirep Kinepon. 
Dec. 1, Dec. 1, 
1863. 1864. 
LAONGOR ...000 000200002 000000 008 Ibs 79,158,000 82,866,000... 
Liverpool 2,000,000 1,620,000... 
All other ports estimated at 10,000,000 8,500,000 ... 
91,158,000 ... 93,046,000 77,523,000 
Silk is decidedly less active; the amount of business doing is 
very moderate, and, in some ivstances, sales have been effected at 
rather lower prices. The annexed table, from Messrs Durant 
and Co.’s circular, shows the state of the silk warehouses on the 
15th inst. :-— 
State of the Sixk WAREHOUSES. 
Scid Stock. 
Dee. 1, Dec. 1, 
1865. 1864. 
bales. bales. 
2,480 2,122 
8,693 6,136 


Unsold Stock. 

Dec. 1, Dec. 1, 
1865. 1864. 
bales. 


Delivered. 
Jan. 1 to Jan. 1 to 
Dec. 8, Dee. 8, 
1865, 1864, 
bales. bales. 
8,303 
eeseee 28,740 
16,779 
2,261 
953 

From Shanghai, we have intelligence to Nov. 9. The amount 
of business passing in silk was limited, at about previous quota- 
tions. The export since the opening of the season had been 
24,375 bales. 

Messrs Arles Dufour and Co., writing from Lyons on the 12th 
inst., thus allude to the state of the silk trade :— During the past 
month important purchases of goods have been made, ahd orders 
have been placed for the European spring trade. Manufacturers, 
seeing their unsold stock considerably decreased, have been 
encouraged to lay in fresh supplies of raw material, the stock of 
which is decidedly small everywhere, principally as regards all 
superior descriptions. The deliveries through the condition house 
were 4,300 bales, against 3,605 baies ; in November, 4,400 bales, 
against 2,870 bales last year. 


At Zurich, last month, a very moderate business was transacted 
in silk. Prices, however, ruled firm, and, in some instances, fine 
qualities realised rather more money. During the nine months 
ending Nov. 30, 772,610 lbs passed the condition house, against 
872,463 Ibs last year, and 901,744 Ibs in 1863. 


Copper is very firm, and the Jate advance in prices is fully sup- 
ported. Seotch pig iron has advanced to 62s 6d per ton cash, 
mixed numbers, whilst other metals rule firm in value. The oil 
trade has been rather quiet ; linseed oil is selling at 38s 6d to 
38s 94; but foreign-refi.ed rape commands 58s per cwt. French 
spirits of turpentine are selling at 46s per cwt, on the spot. 
Americin-refined petroleum is quoted at 3s 6d to 3s 6$d per gal- 
lon. ‘The tallow trade is steady, at 493 3d to 49s 6d for P.Y.C., 
on the spot. 

Advices from New York to Dec. 2 state that a slight fall had 
taken place in the value of cotton goods, but that the market ex- 
hibited more activity, buyers having shown increassd di-position 
to operate at the reduction. The demand for the raw material had 
been somewhat inactive, and prices were rather drooping. In the 
various articles of food and drink, a fair business had been trans- 
acted, chiefly for home consumption, at full prices. The export 
demand for breadstuffs had been very movierate. In the money 
market, there had been a fair amount of activity ; the rate of dis- 
count for the best short-dated paper was 7 per cent. The fluctu- 
ations in the premium on gold had been from 463 to 48 per cent. 
The stock of bullion in the banks of New York city on the 25:h 
ult. was 2,468,710/, whilst tbe balance in the Sub-Treasury 
amounted to 13,736,010/. The shipments of specie, from Jan. 1 
to Nov. 25, were 5,443,730/, against 8,804,630/ in 1864, and 
8,218,600! in 1863. 

Imports of Dry Goops at New York for Eleven Months from January 1. 


ENTERED FOR CONSUMPTION. 

1863. 1864. 1865. 

dols dols dols 
... 21,127,349... 16,679,687... 24,983,172 
4,797,943 ... 5,295,300 ... 10,182,572 
--- 10,909,934 ... 15,065,034 
_— 630, 6,716,595 9,991,451 
Miscellaneous dry goods ........ 2,850,881 2,698,191 3,435,736 
Total entered for consumption.. 46,843.563 ... 42,299,707 ... 63,667,965 

WITHDRAWN FROM WAREHOUSE FOR CONSUMPTION. 

Manufactures of wool 5,676,053 ... 11,773,393 ... 9,038,085 
1,726,357 ... 2,696,885 2,789,705 
2,647,606 4,660,882 3,622,957 
oe 2,304,744 3,496,563 4,057,069 
Miscellanecus dry goods 442,349 848,380 787,950 
Total withdrawn from warehse 12,797,109 ... 23,476,103 ... 20,316,066 
Add entered for copsumption... 46,843,563 ... 42,299,707 ... 63,667,965 
... 83,984,031 


.. 65,775,810 


Nov. 
1864. 
bales, 
986 
2,900 
985 


Manufactures of wool ......... 





Total thrown on the market ... 59,640,672 
Sisupeenaconncdepbedtacindemnennseeenearnmaneanaan 
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ENTERED FOR WAREHOUSING. 
Manufactures of wool ............ 6,271,396... 14,272,965 
_ cotton 2,375,805 ... 2,968,246 
~ silk 3.062, 100 5,049,151 
— ae 2,834,735 4,326, 404 
Miscellaneous dry goods ......... 515,907 1,114,712 
15,059,943 
46,843,563 


... 27,731,478 
. 42,299'797 


Total entered for warehousing. 
Add entered for consumption .. 


Total entered at the port......... 61,903,506 ... 70,031,185 

In the wool trade, both as regards home-grown and : 
produce, a very moderate business has been transacted, but at 
full prices. Hemp is steady, at 34/ for clean Russian qualities, 
Flax fully supports last week’s currency. 


THE COTTON TRADE, 


LIVERPOOL—Dec. 15. 

The cotton market was quiet on Saturday, waiting further 
American advices, and a concession was submitted to of about 
per Ib. On Monday the demand revived upon accounts per Persia 
of diminished receipts in the American ports, and with further 
advices since to the same effect, although acvompanied by lower 
quotations, a large business has been transacted daily. Prigrg 
have rallied, and the week closes with animation, partly atui- 
butable to the Bank rate not having been raised. Sea Island has 
been in good request at previous rates. American, after recedi 
$d per 1b in the early part of the week, became decidedly firmer, 
and closes at }d per |b above last week in the ordinary and mid- 
dling qualities. Brazil has not varied throughout the week, but 
is now in much improved demand. Egyptian, after great beavi- 
ness and a decline of about $d per lb in the early part of the 
week, is quoted 3d to $d in middle qualities and 1d in the 
lower descriptions atove former rates. Smyrna has been in good 
request, withoat material change in value. East India was freely 
offered at lower rates, but as the demand increased prices fully 
revovered, and have advaneed about }d per Ib in the better quali- 
ties; the lower descriptions are firmer, but not quotably dearer. 
With China and Japan, the market is very moderately supplied 
at partially higher rates. 

The transactions, to arrive, during the last few days have been 
vers large, prices corresponding to the market, on the spot; the 
last quotations were this day, for New Orleans, middling, ship 
named, 214d and 213d per lb; Upland, middling, at sea, from 
Savannah, 213d; bales, ship named, from New York, 214d; 
Egyptian, fair, December shipment, 233d ; ship named, 2344 ; fully 
fair, 24d; Smyrna, sample guaranteed, ship named, 17d; Dharwar, 
fair, ship named, 18d ; Dhollerah, middling fair, ship named, 16d; 
sample guaranteed, 17d; fair landing, 17d; from quay, 17$d; 
Oomrawuttee, fair, September sailing, October sailing and ship 
named, 17d; new crop, January or February shipment, 17d; 
Comptah, fair, ship named, 17d; Tinnevelly, good fair, October 
shipment, 17d ; Western Madras, fair, ship named, 17d ; Bengal, 
fair, November or December shipment, 12d per |b. 

The sales of the week amount to 80,390 bales, including 11,770 
on speculation, and 22,260 declared for export, leaving 46,360 
bales to the trade. The sales to-day will probably amount to 
about 8,000 bales; the market without change. 

PRICES CURRENT. _ 


Ord. | Mid. Good | Good.| Fine, 


Fair. 


Fair. 


per Jbjper Jb/per |b per Ibiper lbiper Ib 
d d qd, 4 d d 


40 | 50 | 60 
22h | une nas 
223 | van 
OT Man 


224 | 393] 34 
21 | 21g] 22 
994 92 234 
$$; 23 | 26 

173 | 19 
21 | 24 22 
5 23 
19 
184 
184 
184 
183 
18 


Oomrawuttee. 
Mangarole .... 
Comptah ° 
Madras —Tinnivelly ... 
Western .....c..0-+ . 


| 178 | 
THY ane | oe 

ones : 13$ | 144] 1 

evel ew ase 17 174 | 174 1 | 
MPORTs, Exports, ConsuMPTION, &c.—186d. 

Imports from Jan. 1 Exports from Jan. 
to Dec, 15, to Dec. 15. 
1864 1865 1864 1865 
bales bales bales bales 
192868 ... 399399 52643... 58871 
Brazil, Egypt, &e. 548871 ... 823641 83994 ... 139892 
Bast India, China, and Japan... 1462354 ... 1190559 ...00. 405279 ... 463929 

541916 ... 657192 
Consumption from Jan. 1 to Dec. 16. 
1865 


bales 
1877750 











Descriptions. 


Stock, Dec. 15. 
1865 


bales 
348090 


bales 
1461350 


bales 
487220 


The above figures show 


seeeccanesencee 


baise 


An increase of import compared with the same date last year of .... 
An increase of quantity taken for consumption of 
A decrease of stock of 
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In jon there isan increase of 245,980 bales. 
The imports, this week, have amounted to 68,498 bales. 
actual exports are 14,970 bales. 
PRICES CURRENT.—Dscemser 18, 1863. 


The 





se 
Ord. | Mid. | Fair. | Good | Good.) Fine. || Same period1862— 


Stocus ov CoTTon AT CORRESPONDING PERIODS. 
Bales, 
+ 286,360 | 1858.........00 
. 320,040 | 1857. 
578,950 } 1856 ..0. 
641,720 
430,580 


1855..... 
1854..... 


LONDON—Deec. 15. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association:—During the week there 
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partial recovery on the 18th, of the decline of that week in Liver- 
pool, led to more activity in this market, but prices rather 
favoured the buyer—the average being about two cents below 
last week. At the decline there is a good demand, and to-day 
orders could not be readily filled. Accounts from the Southera 
markets are uniformly of the same tenor. Steady receipts in the 
aggregate; feverish and unsettled prices, though the fluctuations 
quied are quite small. The sales in this market for the past 
week are about 16,000 bales. The stock in this market is esti- 
mated at 180,000 bales; and in all the ports 400,000 bales. To- 


day’s market closed quiet at the following quotations :— 
New York CLassiFIcation, 
Upland. Florida. Mobile. 


c 
Ordinary ......per lb 41 
inary 42 


New’ 
and Texas, 


seeesenen 


c 
41 
44 
49 
51 
55 


The receipts of cotton at this market for the week ending Nov. 
30 were ae follows :— 
bales. | 
426 | From Charleston... 
North Carolina. 


Norfolk, &c. 


Total for the week......... evdcseccsicccoesbesssenbisccsicccne 
Previously reported ...... dooubene eccsccceneoseseccscoosorores 


The exports of cotton were :— 
To Liverpool. ........02..sres0s0« Sncgoeapesconces oceans sopeccessccosenscsse 
TRAIT, <ccienecececedoeceattis iiblacdaanndl sip cinain coceg penmtentiectog in 
Havre 


6,081 
614 
387 
167 


SOOO O OOO eee eee EEe FORESEES ESE ESETSTOOEEERS TREO S ES ee eeeseeeneee 





TS ccisactinesennceen cdgiiamiboun wands ition isnceneii pecdgecaetnee 


Total for the week...,..,-crecsssererseeseces sco 
Previously reported 


hasbeen 4 fair demand for cotton, both on the spot and for 
arrival, Yesterday, when it became known that there was no 
alteration in the Bank rate, a brisk demand sprang up, and there 
were more buyers than sellers at the quotations. 

PRESENT QUOTATIONS. er 


Ord. oa Mid. Fair. to Good Fair. 


Total since July 1 
Same time last year .......cccccccccsecessceeseesoses encoun 
New Yorx, Dee. 6.—The cotton trade is very inactive 
middling Upland is quoted at 50 cents per Ib. 


Good to Fine 
Ib 


(MARKETS IN THE MANUFACTURING DISTRICTS. 


The amount of business doing in cotton goods, this week, has. 
been moderately extensive, and the quotations have been well 
supported. There has been a good demand for iron, at full 
prices. Coals have continued brisk, but chiefly for home con- 
sumption. 

soe MancuesterR, Dec. 14.—This market has had a hardening 
23 | tendency all the week, supported by a considerable business in 
yarns, in some instances at $d per Ib advance, and by a moderate 
business in cloths at the full rates of last week. India goods 
have been dull, there being little temptation to ship thence at the 
present disparity of rates. For the best China makes ef shirtings 
and T’cloths there continues a fair demand, as also for longelothe 
and domestics for the Levant and South America. To-day, after 
the non-advancement of the Bank rate, a decidedly improved 
feeling was apparent, better prices being looked for to-morrow. 
The home trade and buyers of priating cloths have been by no 


means active. 
COMPARATIVE STATEMENT OF THE CoTToN TRADE. 


Th, ssp 20 
Salew to arrive, this week :—2,680 bales Tinnivelly, at 164d 
to 173d, December to September, guarauteed good fair, closing at 
17d fur November ; 1,700 bales Westerns, at 164d to 174d, De- 
cember to Se tember, guaranted fair; 450 bales Coconada, at 
1444 to 153d, November to September, guaranteed fair, white and 
fair red ; 200 bales Salem, at 16d, September shipment, guaranteed 
fair; 1,650 bales Bengal, at 11}d to 124d, January to October 
i t, guaranteed fair; 100 Rangoon, at 13}d, guaranteed 
fair ; 150 bales Comptah, at 17d, September shipment, guaranteed 
fair; 50 bales Oomrawattee, at 174d, September shipment, gua- 
pace fair anon 650 bales Scinde, at 11$d to 123d, No- 
ember and September shipment, guaranteea fair and good 
fair ~ total, 7,630 bales. 
duports, DaLiveRtEs, anp Stock or East Inp1a, Carina, AND JAPAN 
Corron in Lonpon. 
Surat & 
Scinde, 
bales. 
13700 
35076 ase 


we 


tie 
BS www, ne 


Ditto good fair. 
Pernambuco fair. 
Ditto good fair.... 
No. 40 Mure Yarn, y | 
No. 30 Watrr Twist 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz) 11 
27-in, 72 reed, ditto ditto 5ilbs2oz| 4 
39-in, 60 reed, Gold End Shirtings, 374) 
yards, 8lbs 4 oz 
40-in, 66 reed, ditto, ditto, 
40-in, 72 reed, ditto, ditto, 9 lbs 40z/ 22 
89-in, 44 reed, Red End Long Cloth 36) | 
yards. 9 lbs | 16 9 '20 0117 0/9 


Braprorp.—The wool market has partially recovered from the 
late flatness. There is more inquiry, and staplers are very firm. 
A very limited amount of business is still done in yarns, th 
the inquiry is gradually becoming rather more general. T. 
principal demand is for lustre yarns. There is no actual increase 
of business in pieces. A good many foreign buyers have been in 
the market, but their purchases are not large. 

Lexps.—The woollen cloth markets have been quiet. For hair- 
lists in the white cloth hall there was a slow sale, and only a small 
business was done in heavy fabrics generally. As to prices there 
Neg aa ere een was no noticeable change, and the cloth market, as well as the 

NEW YORK—Dec. 2. wool market, is decidedly firm. 
voted our last market weak, but fairly active at 52c to 54c RocupaLe.—The flannel manufacturers keep well employed, 
dliogs. The advices by the Scotia, however, advising a! and their stocks are in a moderate compass, but merchants are 


Bengal & China & 
Rangoon, Japan. 
bales, bales. bales. 
26761 ... 156739 ... 181580 
43841 ... 85916 ... 322333 
35285 ... 13822 ... 246609 
44460 .,. 30186 ... 251720 
24975 ... 72805 ... 2538307 
43777 ... 160765 ... 25126 ... 9663 ... 243187 
9128 ... 14229 ... 9322 ... 1628 ... 38926 
19595 ... 46077 ... 24239 ... 16319 113524 
es 10708 ... 27980 ... 4469 ... 4245 ... 50028 
* Including other kinds, 
Corton ArLoaT TO Evrorn. 

Coast,for Foreign 
London. Liverpool. orders, ports. 
bales. bales. bales. 

8 ... 136175 ... 

3575 .. 

17588 ... 

1397 .. 

5677 ... 


Madras. Total.* 
bales. 

oe 108528 use 
145279 ... 

139648 ... 

151621 ... 


rhe 
Qe »* 


Imports, Jan. 1 to Dee. 14, 1865 


_ 1864 
_ - 1863 52228 ... 
Delivered, Jan.1toDec. 14,1865 14174 ... 
- — 1864 22805 ... 127353 ... 


OAS east” 
os ee 
= Wm G2 bo Oo BO bo 
2Oo OMe 
a a 
& 
8& 





eo eon eenaSs’ 
Se 


Total 
1865. 
bales. 


Total 
1864. 
bales. 
111025 

9070 
30633 
25283 
20607 
52102 

4580 

248515 ... eco 
253300 


164357 ... 4375... 10171 ... 
168082 ... 5904... 17679 .., oe ate 
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purchesing goods with a rather sparing hand. The Yorkshire 

trade partakes of the general quietness, and tlie call for 
such was of a very indifferent character. The price’ of all kinds 
of fabrics are very firm, as are those also of both wool and cotton. 


Se -—_-____________ | 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New, York, Dec. 2.—he market has been in a very feverish 
and unsettled state. There has been some speculative demand, but 
the movement was quite feeble. A considerable portion of the arri- 
vals of flour and wheat, as well as of corn and oats, is in an unsound 
condition. Flour advanced early in the week, on speculative 
purchases of sound extra State; but the great quantities of 
unsound Western seeking buyers caused a reaction, and the 
market closes dull and heavy. Wheat has sold to a fair extent 


| for export, and a few loads have been sold on speculation, but 


millers have been compelled to buy sparingly, owing to the state 
of the flour market. Corn has been one or two cents higher, 
with large export purchases and some speculation, but closes 
with the improvement lost. The following are the closing 
quotations :—Flour—Superfine State and Western, $7.80 to $8.10; 
extra State, $8.30 to $8.70; shipping roundhoop Ohio, $8.85 to 


|| $9.10; extra Western, common to good, $8.25 to $11.40 ; double 


} 
vl 
| 


i 
| 


|) 


extra Western and St Louis, $11 $50 to $16; Southern, supers, $9.15 
to $10.40 ; Southern, fancy and extra, $10.50 to $15.75 ; Canada, 
common to choice extra, $8.35 to $11.85; rye flour, fine and 
superfine, $6 to $6.75 ; corn meal, Jersey and Brandywine, $4.25 to 
$4.75 per barrel. Wheat—Chicego spring, $1.65 to $1.81 ; Mil- 
waukee Club, $1.73 to $1.85 ; red winter, $2 to $2.35; amber 
State and Michigan, $2.40 to $2.45. Corn—Western mixed, 
90c to 96c: Western yellow, $1 to $1.02 per bushel. 

—New York, Dec. 6.—The trade for flour, wheat, and corn is 
dull, on easier terms. 


LONJON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lanz, Farivar Evenina. 

Very little English wheat has been received up to our market, 
this week, coastwise and by land-carriage. Really fine samples 
have moved off steadily, at full quotations; but other kinds have 
changed hands slowly, at late rates. The fresh arrivals of foreign 
wheat have been only moderate. Millers have shown no disposi- 
tion to increase their stocks; hence, the transactions have been 
on a limited scale, at about stationary prices. ‘There has been a 
steady sale for malting barley, at full quotations. Grinding and 
distilling sorts have commanded very little attention. The malt 
trade has been moderately active, at quite last week’s prices. The 
imports of forcign oats heve been extensive; neverthelese, a fair 
average bu-iness has been duing in them, at the late decline in 
value. Both beans and peas have continued in short supply, and 
fair request, at full quotations. The sale for flour has been quiet. 

The nels continental markets have been firm for most kinds 
of wheat, at full prices. The supplies of grain on offer are mode- 
rately extensive. Barley, oats, peas, beanx, and flour have sold 
freely. There are now vver 400 vessels laden with grain, chiefly 
wheat on passage from the Black Sea and the Sea of Azoff. 
<euvien advices still bring high quotaiions for both wheat and 

ur. 

The following statement, showing the extent of the crops of 
cereal produce in the Northern States of America, in each of the 
last three years, has recently been published by the Department 
of Agriculture at Washington :— 

1863. 
bushels, 
179,404,036 

20,782,783 
11,368,155 
173,800,575 
451,967,959 
15,806,455 
100,158,670 


1864. 
bushels, 
160,695,828 

19,872,975 
10,682,178 
176,690,064 
530,581,403 
18,700,540 
96,256,888 
953,288,632... 1,013,429,871 ... 1,228,501,282 

In Scotland, there has been a steady feeling in the demand for 
wheat and other kinds of produce, at full prices. 

‘The Irish markets have been fairly supplied with most descrip- 
tions of produce. On the whole, the trade has ruled steady. The 
shipments to England have been tolerably extensive. 

At Mark lane, to-day the supply of English wheat on sale was 
very moderate ; the trade, however, was slow, at| Monday’s cur- 
rency. Foreign wheat wasin fair supply, and slow request, at 
late rates. Barley—of which th re was a tolerably large supply 
jo the stand:—met a slow sale at late prices. Malt was dull, at 
late rates. Oats—of which there is a large importation—were 
dull, and rather lower in price. Beans and peas ruled firm, at 
full currencies. Flour moved off slowly, at late rates. 

The state of the floating trade is thus reported by Mr George 
Dornbusch :—Arrivals at ports of call since last Friday have been 
limited to only three cargoes of maize. ‘The trade has been quiet. 
Wheat 1s lower. Sales :—11 arrived cargoes, viz., Ghirka Tagan- 


‘1865. 
bushels. 
148,552,829 

19,543,905 
11,391,286 
225,252,295 
704,427,853 
18,331,019 
101,032,095 
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rog, 43s to 43s 10$d ; Odessa, 44s 6d and 458; N:colaieff, 435 6a: 
Marianopoli, 45s per 492 Ibs; Banat from Trieste, 425 6q i} 
492 lbs. Maize very quiet, only 3 arrived cargoes sold: Ven, | 
32s per 492 lbs; Bulgarian and Krai!, 30s and 31s 34 per seth 
Barley: 1 cargo Taganrog on passage, B.L. Nov. 


258 per 4 
for Continent. In rye, beans, and millet-seed, nothio — 


Oats, 18,000 qrs Banat from Trieste, Dec. to Feb. china 
at 238 per 304 ibs. Linseed, Calcutta, on passage, August-Sep. 
tember shipment, 66s to 67s 9d per 410 lbs LAT 
The London averages announced this day are :—- 
. 3996 at is : 
1348 83g 
ow 288 92 7 
Sup ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. 


qrs qrs 
English &Scotch 1350 ...... 2590 
Irish ove 


Oats. Flour, 


PRICES CURRENT OF CORN, &c 
Warat—English, Old white...... 83 
red. 4 


English, white, new 50 | 
red, new ~eoee. 2 46 | 

Danzig and Koenigsberg, high | 
mixed ° 50 «(56 ) 
48 | 


8 
Poland & potato 27 
white, feed ..... 
DIACK ....c00ee0e. acon 22 
Sectch, ieiete and potato... 29 

7 


Ss 
56 | Oars—English, 
50 | -_ 


POeenewerecsccececeesseccoces - 


common 
— —_ new 45 
Rostockand Wismar, new& old 46 
Stettin, Stralsund, and Wolgast 46 
Marks and Mecklenburg. 
Danish, Holstein, & Brunswick 
Rhenish and Brabant 

St Petersburg, soft...per 496 lbs 46 
American and Canadian, red... 47 
Odessa and Sea of Azeff, soft, 

. POT 496 IDS .....cc000e ecceenseeesee 44 


eee 
ose 


| _ Patch and Hanoverian... 
| Rryr-—English 
46 | Targs—knglish, winter.....per qr 38 
eee Foreign, large, Spring ....ccs00» se 
41 | Iepran Corn, per 480 lbs— 
41 | American, White ......000+ eee eee 
<a yellow and mixed .,, 
«| Galatz, Odessa, and Ibraila, 
40 | Yellow .....06 ercccsenccereccosccence SB 
33 | Frour, per 280 ibs-Town made 
3 delivered vo the baker ......... 43 
French and Belgian ....... eveseees BS 
American and Canadian fanc 
brands per 196 lbs. 
American superfine to extra 
superiine 
American common to fine ...... 25 
heated and s0UF...0. 
sve | OatTmEaL—Scotch, fine, perton £15 
39 —s _ round 


se eeecen 


i SVSKVwi ReVVsSsease- 


Foreign malting .. 
— —_ BTIMGING .....cce..cereeee . 31 
Odessa and Danube, per 400 lbs 26 
Brans—E erceccceesessoscssees 38 
Dutch, Hanoverian, and French 36 
& Sicilian, per 480 lbs ... 
Pxas—English, white boilers, new 41 

— grey, di and 
map! 


Foreign, ‘wehebolio’ cid 
white , old ... 
— feeding 


sevscceceeee BF 


xi 


COLONIAL AND FOREIGN PRUDUCE MARKETS, 
TRANSACTIONS OF THE WEEE. 


For Report oF THIS Day's MARKETS sez “ Postscnirt.” 
Minoine Lang, Fray Mornine, 

Sucar.—The market has been steady, and prices unaltered. A 
moderate inquiry prevails from the refiners, but they are not extending 
their production on account of the relatively low value of dry goods, and 
the increaned quantities of beet sugar offering. Until prices of all kinds 
more closely approximate, the quotations of cane growth are not likely 
to improve much. About 1,537 casks West India sold in three days. 
Barbadoes by auction obtained 34s 6d to 39s 6d. Grainy Demerars 
obtained 35s 6d to 38s 6d; Berbice, 39s to 42s 6d per cwt. The land- 
ings last week were 2,360 tons; the deliveries 3,200 tons, leaving the 
stock 81,915 tons, against 111,900 tons in 1864 at the same date. 

Mauritius.—Several parcels of low quality have sold privately, at full 
prices, and 4,278 bags by auction partly sold: brown, 28s 6d to 32s 6a; 
low yellow muscovado kind 33s 6d per cwt. Grainy and crystallised 
bought in. 

Bengal.—1,830 bags offered by auction were chiefly bought in: date 
sorts, 29s 6d to 32s Gd; black, 27s to 27s 6d; Gurpatta, 33s 6d to 35s, 
1,900 bags low date sort are reported privately at 303 per cwt. : 

Foreign.—There have not been any public sales, and a limited business 
done by private contract. : 

Refined.—Dry goods are in steady demand at unaltered quotations. 

Rum.—Several sales have been effected at full quotations, including 
Demerara at 1s 8d to 1s 9d. 300 casks Mauritius, just landed, a 
ls 7d per proof gallon. Good to fine qualities of Jamaica are 10 
at the late advance. ; 

Cocoa.—Grenada has so!d freely on lower terms. Nothing of im 
portance has been done in Trinidad. 407 bags Bahia offered by auction 
were bought in at 44s to 46s per cwt. 

Txa.—The new season’s congous have continued in fair demand, and 
business has been done at prices rather under the highest attained for 
the early arrivals, On Tuesday, 1,354 packages Indian growths soid at 
about the current valuations. 

Corrrg.—A portion of the plantation Ceylon recently landed has met 
with buyers upon fully previous terms, and the market still presents 
very firm appearance. 815 casks 677 barrels and bags were sold a8 
follows: pale and fine ordinary, 76s to 79s; low middling to go 
79s 6d to 85s, up to 90s for superior. 195 casks 1,963 bags native 
were disposed of: ordinary, 68s 6d to 69s 6d: good to fine ordinary; 
70s to 73s 6d. 349 bags Madras sold at 71s 6d to 76s 6d per ewt. The 
export deliveries continue large, and notwithstanding the very heavy 
imports, the stock exceeds that of last year by only 1,420 tons. 

Rice.—The market is rather quiet, with prices unaltered. 
Bengal meets with partial inquiries as the stocks are getting unus 
low. Business reported at 15s 3d to 15s 2d. 175 tons Moonghy have 
been disposed of to arrive at 12s 6d; no allowance for quality. 
transactions reported in soft grain privately. 1,383 bags sea 
Necrancie Arracan sold by auction at 10s to 11s 6d per cwt. 
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i Spiors.—White pepper has been in good demand at higher prices, 
| and the supply is much reduced. Several parcels have changed hands 
ly. 336 bags by auction sold with spirit; Singapore, 594 to 
; Penang, 5d to 5}d; fine, 6§d perlb. The stock is 347 tons, 
475 tons last year, 566 tons in 1863, and 555 tons in 1862 at 
the same date. Black steady although not active. 640 bags brownish 
Penang partly sold at 34d. 65 cases brown nutmegs chiefly sold, and 
pold sizes realised higher rates—viz., 3s 9d to 48 2d; mixed to good 
brown, 1s 3d to 28 9d; low taken in at Is ld to 1s 2d. 29 cases Penang 
doves withdrawn at Is 3d per lb. Large sales of cassia lignea aro 
declared. 127 bags rough Bengal ginger were sold at 25s, 126 bags 
African withdrawn, at 41s per cwt. 
Saco Fiour.—F urther speculative business has been done at 15s to 


|] 15s 6d per cwt. 


SaurreTRE.—Bengal is again inactive. 2,169 bags offered by auction 
were bought in: refraction 10} to 44, 248 6d to 25s 6d per cwt. A 
limited quantity has sold by private contract. 

TacDre.—The market is very firm. Various parcels offered by auc- 
tion sold at 10d to 114d: ordinary native at 7d per lb. 

Merats.—There has been a steady market, with business of moderate 
extent passing, but not much speculation. Quotations of British copper 
are quite nominal. Several contracts have been made in foreign at 
about former rates. Iron is steady. Scotch pig has advanced to 62s 6d 
per ton mixed numbers. <A few contracts have been made in foreign 
tin: Straits, at 96/ 10s to 97/ per ton cash, on short prompt. 

Heaurp.—Manilla has been less inquired for at the recent high rates, 
but the holders continue very firm. 

Jorn.—There is a firm market, and some large sales have been effected 
on the spot and to arrive at full prices. 

Ons.—The demand for linseed has not improved. Oil for immediate 
delivery quoted 38/ 10s to 38/ 15s; forward delivery, 40/ to 40/ 10s. 
Foreign brown rape has advanced to 55/. <A considerable business is 

rted in English brown forward at 52/. Cocoa-nut is dull. Cochin, 
51/ 10s to 527; Ceylon, 48/ Fine palm, which is scarce, commands 
441 10s per ‘on for fine Lagos. Nothing of interest has occurred in 
sperm: 117/ per tun the nearest value. 

Spmits TURPENTINE.—French drawn has declined to 46s per cwt. 
under ths influence of a good arrival. 

Iavszxep.—The market is steady, but not much business passing. 
aleutta on the spot is worth 67s 6d; Patria and Mirzapore, 69s; 
and Bombay, 70s. For arrival, 68s is the nearest price of Calcutta, 
and 500 tons Bombay, November-December shipment, are reported at 
70s 8d. A cargo of Black Sea, shipped or shipping, sold at 66s 6d. 

Prrroteum.—Refined Pennsylvanian quoted 3s 6d to 3s 8d. For the 
first four months of 1866, 2s 11d to 3s per gallon. 

Tattow.—Foreign is rather quiet. This morning, lst sort Poters- 
burg Y.C., is quoted 49s. to 49s 3d; January to March, 49s 3d to 
49s 64; March only, 50s 6d to 503 9d per cwt. 


PARTICULARS OF TALLOW.—Monday, December 11, 1865. 
1862. 1863, 1864, 












= . 1865. 
casks. casks. cusks, casks, 
Glock this day .............00000008 56,449 ... 70,101 ... 61,500 ... 51,885 
Delivered last week.. nant BATE: ccc. BIT coo. BOO 1. SIM 
Ditto from Ist June.. woe 45,7385 ... 87,959 ... 47,090 ... 62,196 
Arrival last week........ 7 1715 ... 1,444 .. 3,215 ... 4,852 
Ditto from 1st June 63,875 ... 70,213 ... 65,468 ... 81,598 
Price of Y.C..... 453 6d ... 408 Od ... 4s 'd ... 498 9d 
Price of Town . 473 9d ... 433 Od ... 438 9d 1. Sle Od 
POSTSCRIPT. Fray Evenina. 


Socar.—The market is firmer to-day. 2,000 bags grainy Madras 
Jaggery sold privately at 30s 3d. 1,300 bags clayed Manilla, out of 
condition, at 38s 9d. 1,965 bags Mauritius, offered by auction to-day, 
partly sold on previous terms, and several parcels West India realised 
fall rates. The week's business amounts to 2,400 casks. 

CorrEE steady. The public sales of Ceylon went off without much 
animation. Native was a shade cheaper. 679 casks 2,085 bags plan- 
tation and native chiefly found buyers. 

TaLLow.—820 casks Australian, by auction, part sold at 47s to 47s 6d 
per cwt for good beef. Town unaltered. 





ADDITIONAL NOTICES. 

REFINED Sucar.—The home market for refined sugar continues very 
quiet, prices have a tendency to decline. Dutch crushed continues 
steady, but nothing doing. 

Day Frurr.—All fruit is remarkably dull for the season, the only 
article in slight demand being Valencia, 

SEEDS.—The seed trade is slack at this season of the year; prices of 
clover keep firm, and trefoil is rather dearer, but other seeds are steady 
both in value and demand. 

Eve@uisx WooL.—More demand for Down sorts. 

Cotostat, Woo1.—No changes since close of late sales, 

Fax.—Market firm. 

Hemp.—Market very dull during the week. 

Lie Market very quiet, but prices much the same; demand 
ted, as is always the case at the close of the year. 
0BaccO.—The market has presented no change in character, prices 
a steady and firm for all descriptions. 
emg The market overweighted with stock, the docks being so 
as to be obliged to refuse laden ships. Prices are generally lower, 
ly of Swedish deals and fir timber ; the exception is in Canadian 
i eals, of which the supply is limited, and the prices have improved. 
ini spruce deals are held for better prices. Quebec staves have 
debe n consequence of the assumed demand for petroleum casks. Teake 
im gp moe the stock being heavy. 
AND HipEs.—Since our last report the leather trade has 
_—— the dull aspect usual in December; and at Leadenhall on 
eal . item coe peeved. ra supplies, however, were 
. r at can be ¢ x ig’ 
tion in light cele » ei quoted in prices is a slight reduc 
ETALS.—Business has been fairly active in metals all the week. 
per has held a leading position, and a good deal of all kinds has 
ged hands. Iron is very steady, with rather an upward tendency 
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in prices. Tin keeps firm to quotations, with moderate business. 

Spelter is buoyant, and again rather dearer to buy. Lead is much in- 

quired for, and higher prices paid. Tin plates are firm at the highest. 
TaLLow.—Official market letter issued this evening: — 





a a 
Town tallow . 61 6 
Fat by ditto 2 64 
Yellow Russ 50 9 
Melted stuff . 40 «0 
Rough ditto ... «- 23 6 
OAVED 20. ceccceceserercnsseeeesoes: ecee: eceeesenccee 2> 0 
G 10d POG 8... rercceeserensseees gudueetscatnenpeunt eccegnassercccccocece: . & © 





METROPOLITAN CATTLE MARKET. 

Monpar, Dec. 11.—The total imports of foreign stock into London, 
last week, amounted to 17,450 head. In the corresponding week in 
1864 we received 13,802; in 1863, 9,040; in 1862, 4,496; and in 
1861, 4,592 head. 


Notwithstanding the prevalence of the disease in cattle, and the heavy 
losses sustained by the graziersin the leading agricultural districts, the 
supply of beasts on sale here to-day for Christmas consumption was large, 
and, with some few exceptions, in prime condition. The numbers, it is 
true, were not quiet equal to some previous years; consequently, the 
actual weight of meat did not exceed what may be termed a full average, 
nevertheless, when we consider the great excitement caused by the 
progress of disease and the amount of stock held in most parts of England, the 
show was a very good one. In some parts of the country the crop of 
hay this year has turned out deficient, but it ;must be admitted that the 
past has been a most favourable season for the production of live stock. 
There has been great heat, a fair supply of moisture, an abundance of 
grass, taking the country generally, and an enormons crop of swedes and 
mangolds ; the only drawback, in point of fact, having been a partial 
failure of the turnip crop. The unusually high prices realised for stock 
during the whole of the present year, although we have imported largely 
from the Continent, have had the effect of securing for metropolitan 
consumption a larger supply of beasts than was at one time anticipated. 
The quotations, however, were against the realisation of large profits by 
the butcher. Although the attendance of both town and country 
butchers was extensive, the demand for all breeds of beasts was inactive. 
In some instances, a few very superior Scots and crosses sold at 5s 6d 
per 8 lbs ; but the general top quotations did not exceed 5s 2d to 5s 4d, 
and a total clearance was not effected. The supply of sheep was moderate. 
Prime Downs and half-breds were in fair request at full currencies. 
Otherwise, the mutton trade was rather heavy at a slight decline in 
price. The highest figure was 6s 8d per 8lbe. There was a fair show 
of calves which changed hands slowly at late rates—viz., from 48 to 5s per 
Slbs. The pork trade was far from active, nevertheless prices were 
supported. The arrivals of beasts from Lincolnshire, Leicestershire, 
and Northamptonshire comprised 2,500 Shorthorns, &c.; from other 
parts of England, including Norfolk, 1,300 various breeds ; from Scotland, 
1,300 Scots and crosses ; and from Ireland 300 oxen and heifers. 


Dec. 11, 1865. 


Dee. 12, 1864. 
7080 eos eevese 7530 





Bera 21760. cccecesarcee 24810 
Calves... sliay ||“ pesmeasnadmagy’ 
Wie sencticaoeces smuitidepeceiassee eae 390 370 





Txurspay, Dec. 14.—Our market to-day was heavily supplied with 
beasts, in for the most part prime condition. All breeds changed hands 
slowly, at a decline in the quotations compared with Monday of 2d per 
8lbs. A few very superior Scots and crosses sold at 5s 4d, but the 
general top figure was 5s 2d per 8lbs. The show of sheep was tolerably 
extensive. The demand was heavy, and inferior breeds were rather 
lower in price. The best Downs realised 6s 8d per 8 lbs. Calves were 
in moderate supply and fair request at our quotation. The sale for pigs 


and milch cows was very inactive at late rates. 
Per 81bs to sink the offai. 





sd s a! as a ad 
Coarse and inferior beasts 3 4 to 3 8j Prime Southdown sheep 6 4to 6 8 
Second quality ditto ...... 310 4 4] Large coarse calves ...... 44 410 
Prime large OXeN  .....004+ 4 6 4 10} Prime small ditto ....... 5 0 5 4 
Prime Scots, &€.......0.0s00+ 5 0 5 2] Large bogs..... eases 40 46 
Coarse and inferior sheep 4 0 4 8) Small porkers.... we 4 8 5 2 
Second quality ditto ...... 410 5 6 Suckling caives....... each 19 0 22 0 
Prime coarse-woolled do. 5 8 6 2} Quarter old store pigs... 29 0 34 0 


Head of stock on sale. 
Total Supply—Beasts, 4,200; cows. 110; sheep, 10,500; calves, 170; pies, 412. 
Foreign Supply—Beasts, 1,050; sheep, 2,700; calves, 120; pizs, 180. 


NEWGATE AND LEADENHALL. 


Per 8 lbs by the carcase. 












s d sd s 4d s a 
Inferior beef ........0.00+ eee 210 to 8 4 | Inferior mutton ......0000++-00 3 4to4 0 
Middling ditto ..... aco. 3. 6 luv | Middling ditto . ecco, 4) 2 48 
Prime large ditto ..... a ee 4 2) Prime ditto..... = - 410 56 2 
Prime small ditto .. ae. o 4 4 6) Large pork .... «wee 310 410 
Veal creccccccccrsecccecccccscesece 4 0 = 5 Of Small pork ........ccccceeeeeere 560 54 








HOP MARKET. 

Boroven, Friday, Dec. 15.—A very moderate business is passing in 
all kinds of hops. Prices are without material change from our last 
report. New Mid and East Kents, 80s to 190s ; new Weald of Kents, 
70s to 1268; new Sussex, 603 to 115s; yearlings, 95s to 135s. 





POTATO MARKETS. 

BorouGH AND SprrraLFretps, Friday, Dec. 15.—Fair average supplies 
of potatoes are on sale, and the -trade, on the whole, rules steady at 
about stationary prices:—Kent and Essex Regents, 66s to 90s; York- 
shire Regents, 60s to 90s; Yorkshire Flukes, 80s to 110s; Yorkshire 
Rocks, 50s to 70s; Scotch regents, 50s to 75s. 





HAY MARKETS. 
Tnurspay, Dec. 14.—The trade is slow, at our quotations. 


Smithfield. Cumberland. Whitechapel. 

8 8 a ® s 8 
oecece 85 to 112 ...... 30 to 110 
ecvece 9 to 135 ...... 90 to 130 
eoenee 37 to 42 ...... 3610 40 
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COAL MARKET. Finch, Birmingham, nailmaker—J. W. Fletcher, Sheffield, comp 
Famay, Dec. 15.—Wallsend Haswell 22s—Hetton 22s—Hartlepool | traveller—H. Greet, East Stonehouse, carver—F. Hall, Old Swan, . 
21s 94—East Hartlepool 21s 9d—Tees 21s 94—Acorn Close 20s 6d— | Liverpool, liconsed victualler—W. W. Horncastle, Brampton, lane 
Byron, 20s 6d—Caradoc 21s 3d—Cassop 21s 6d—Gosforth 20s 6d— | T. Lilburn, North Shields, painter—J. Looker, Brigsten, beer hows 
Harton 20s 6d—Heugh Hall 21s 3d—Kepier Grange 90s 94d—New | keeper—W. T. Maslin, Newcastle-upon-Tyne, traveller—(, 
Belmont 21s—Pittington 19s 6d—Pensher Primrose 20s 6d—Russell’s | Dunkeswell, yeoman—W. Morris, Cheltenham, baker—T, Murray, Oar. 
Hetton 20s 94—South Kelloe 21s 34d—Tunstall 20s 6d—Buddle’s West | diff, potato merchant—G. Paxton, Sunderland, ale merchant—G. E 
Hartley 19s—Cowpen Hartley 19s—Hastings’ Hartley 19s 34d—Tanfield | Phippen, Broadwinsor, cattle dealer—W. Pickles, Leeds, twine mang. 
Moor Butes 16s 3d. Ships at market, 69; sold, 27; gas contracts, 26— facturer—W. Robinson, Northampton, tailor—J. Rushton, Middleton, 
53; unsold, 16; ships at sea, 45. rent collector—R. Shacklock, Embsay, spindle maker—P, Shottor, 
— ed Ryton, capstan fitter—J. Stathard, Goole, butcher—W. Tassel, 
LIVERPOOL MARKETS. hurst, labourer—H. Thompson, Manchester, beer retailer—T, W, VW, 
Cambridge, watchmaker—J. Wood, Darlaston, tailor. 
WOOL. SCOTCH SEQUESTRATIONS. | 
(FROM OUR OWN CORRESPONDENT.) D. Buchanan, Glasgow, watchmaker—I. Hair, Auchinleck, grocer} 
Fray, Dec. 15.—The same quiet tone which prevailed in our | D. Chalmers, Hilltown of Mause, farmer—D. Lister, Prinlaws, Leslie, 
market during last week still continues, as buyers purchase but spar- | grocer—J. Turnbull, Glasgow, confectioner—J : Bain, Westhouses, near} 
ingly and for the supply of immediate wants only ; same time there is no M elrose, gardener—P. Macarthur, Moy, Nairnshire, farmer—J, ) 
change in prices, holders being very firm in their demands. Edinburgh, smith—J. Matthew, Edinburgh, macer—J. Jones, Ayr, | 
grocer. 
CORN. 
(FROM OUR OWN CORRESPONDENT.) GAZETTE OF LAST NIGHT. 
Frmay, Dec. 15.—The market was fairly attended. Wheat and BANKRUPTS. 
flour slow of sale, and prices are nominally unaltered. Indian corn im- P. E. C. Copin, Percy street, agent—S. P. Day, Bloo 
proving in value and demand good; mixed, 30s. Beans steady. Oats | _¢ Cundy, South sani Sn Gilbert, Ty uth an as 
and oatmeal firm, at former rates. cab proprietor—W. Paterson, City, manager—J. Jones, Edgware road, 
—=— ss outfitter—E. J. Isley, Reading, carpenter—G. E. Bell, Deal, tator— 


F. C. Noble, Soho—J. S. Booth, St. Al rofessor of i 
Che Gasette. a ge bans, p of musio~G, 





Ward, Oxford street, dentist—T. W. Ward, Lee, baker—J. 


Brentford, carpenter—T. A. Arnold, Lewisham, grocer—E. Babington, 
Turspay, Dec. 12. Addleston, barrister-at-law—G. Patterson, Islington—J. J. M. T, 

BANKRUPTCY ANNULLED. Blackwall, ship builder—J. Balaam, Great Hallingbury, railway,eons 

N. Ballard, Farringdon, tractor—T. G. Dayer, Hackney road, actor—W. Treadwell, Martin's}! 
BANKRUPTS. lane, merchant—G. Smith, Droxford—I. Densan, Pickard st 

J. Beattie, Stanley road, Ball's pond, attorney—W. T. Bryant, Vale | J. Wilson, Coventry, builder—F. Buck, Newark-upon-Trent, engineap~ 
place, Hammersmith road, hairdresser—T. Clark, Victoria grove road | R. Broughton, Middlesborough, cabinet maker—J. McAdam, § 
terrace, Bayswater, picture dealer—S. T. Cooper, Union square, New | Granger,@horse dealer—J. W. Sheldon, Sheffield, currier—G, 

North road, and Basinghall street, accountant—L. Coster, Mortimer | West Derby, car proprietor—F. Penson, Liverpool, grocer—D. Qwen, 

street, dressmaker—H. A. Dash, Davies street, Oxford street, hatter—I. | Manchester—J. Mellor, Baguley House Farm, farmer—T. P, i 

Denson, Pickard street, City road, engineers’ manager—A. E. Dodwell, | Sunderland, builder—J. McGill, Tunstall—W. F. Rudd, Heigham, travels 


Anglesea terrace, Hammersmith, clerk—H. Eldridge, Caledonian road, | ling jeweller-—R, Rees, Blaenavon, agent—W. R. Young, Sparham, 

literary writer—C. Harris, Wellington street, Blackfriars road, chair | baker—W. J. Ladell, Hindringham, farming bailiff—J. Mills, senior, 
manufacturer—W. B. Jones, Mile end road, baker—F. Loft, Blythe lane, | Stourbridge—W. Kent, Northampton—R. Roe, Northampton, sho 
Hammersmith, surveyor—S. P. Naish, Crescent street, Euston square, | maker—W. Haw, Snape—J. Smith, Moreton-in-the-Marsh, coach builder 
cab driver—F.G. Netherclift, Mill street, Conduit street, and Leighton | —J. Phillips, Swansea, provision dealer—W. Faram, Sandbach—D,) 
road, Kentish town, lithographer—C. J. Sharp, St John’s square, Clerk- | Garner, Bristol, boot tree manufacturer—E. Tippetts, Bristol, tailon 
enwell, locksmith—L. Solomon, Portman market, general dealer—T. | E. Timmins, Darlaston, brickmaker—H. Burnham, Alfreton—G, 
Sparke, Upper Whitecross street, greengrocer—G. Sparkes, Shrewsbury | Stanwix, labourer—H. Tupper, Freemantle, pork butcher—H. Broom, 
road, Paddington, bootmaker—J. Stringfellow, Ribchester terrace, Strat- | Ipswich, watechmaker—E. Handley, Derby—G. Clarke, Chesterf 
ford, clerk—H. Sutton, Ashford, fly proprietor—H. R. Towers, Charles | T. Protheroe, Llandyssul, merchant—C. S. Fenton, Bishopwearmouth 
street, St John’s wood—i. L. Teller, Collett place, Commercial road | J. P. Beard, Devonport, grocer—G, Richardson, Birkenhead, tailor—T, 
East, and Brabant court, Philpot lane, Custom house agent—W. Vilches, | Higgin, Stockton—G. De Fraine, Aylesbury, builder—S. W. Heath,’ 
Mark lane, merchant, and Belitha villas, Barnsbury park—W. J. Wolfe, | Brighton, fly proprietor—T. Griffin, Eastbourne, plumber—W. Clark, 
Liverpool road, Islington, watch case maker—J. Ambler, Yorkshire, | Southover, shopkeeper—A. Jenkinson, jun., Altrincham, excavator—J, 
hotel keeper—C, J. R. Bedford, late of Great Malvern—T. Blyth, Leices- | Cross, Tunstall, farmer—J. Brocklehurst, Leek, tailor. 

| ter, jeweller—J. Bray, Chorlton-upon-Medlock, plumber—R. Britton, SCOTCH SEQUESTRATIONS. 
Hulme, corn dealer—J. Brown, Kirkham, plumber—E. Burrows, Charl- A. Millar, Edinburgh, draper.—Thomson and Cossar, Edinburgh, dry~ 
ton Kings, hay dealer—M. A. Ccleman, Pewsey, schoolmistress—W. | salters—R. Adams, Paisley, brick manufacturer—A. Urquhart, Tain, 
Dean, Batley, woolien manufacturer—C. Eaton, Flagg, farmer—W. | blacksmith—QJ. Finlay, Hutchisontown, provision merchant. 


@Oicial Railway Trafic Returns. 


| | 
| Dividend per cent. | Week |— 
——_ | Same of Railways 


| Per mu'e | Year 1963, | Tear 1864, | 1865. 
£ 
1,115,104 | 11,151 
590,000 | 17,857 
4,125,782 | 84,016 
13,447,974 | 32,960 
1,918,894 | 10,372 
1,100,000 | 17,460 
22,000,000 | 20,000 
16,174,683 | 14,821 
22,992,152 | 31,874 
11,.09,0 0 | 20,000 
17,987,507 | 44,400 
1,847,611 | 18,476 
5,704,380 | 14,739 
45,630,576 | 35,649 
5,074,00¢ | 2,707 
20,706,244 | 51,380 
41,136 
383,264 





-RECE!Prs———________ 
Merchandise same 
minerals, on. week 
cattle, &c. mOopree | 1006 
| 1864 2s £46 £ 
pais and Northern Counties ...| Des. 1027 7 | 2013 17 1619) 
|Blyth and Tyne ove ees 2; 391 0 12 2506 2143 
Bristol amd Exeter... .. .. | 3831 14 2741 9 5} 6073 6194) 
Gnicdenian siete hy | 7623 18 0 |2942 27122 24911) 
etroit and Milwaukee .., «| Nov. i 8294 6795 
Dublin and Drogheda... . . 5 3 1704 1647 
East Indian ... ose ove e 2 35836 22912 
Grand Trunk of Canada ... .-|Nov. 1 | 38857 24623) 
Great Eastern nee ose | $1057 31657 
Great Indian Peninsula ... 21015 10330 
Great Northern ove 38558 36037 
Great North of Scotland... - ° 28.8 2698 
|Great Southern & Westere (Irish) 3) 967 14 372 $ 7707 7183 
|Great Western eee oo eee 10)28845 19 9 |; v | 67939 66650 
Great Western of Canada cre] NOV. 28}....cccrcosecocees 15507 11597 
|Lancashire and Yorkshire... |Dec, 1014387 0 25213 89600 
London & North-Western, &c....| 10'41602 0 0 |6 111100 
|London and Blackwall .. oe 10; 1499 0 1790 
51,000 |London, Brighton & South Coast 911237 0 2 0 | 16429 
15 814,451 | 32,335 | |London and South-Western... DU saatinSbindentds comndeicasil ee 
4,592,006 37,656 | * eo jLondon, Chatham, and Dover | 3) 5752 0 " 7686 
6,057,445 | 504,787 a smn a | Metropolitan Ex. & Branches ; we . 

794,244 17,650 London, Tilbury, and Southend ... 3} 819 0 367 0 1186 
13,627,842 | 55,395 Manches., Shefiid, & Lincolnshire 10) 4833 0 ¢ |16005 20338 

605,862 21,637 Maryport and Carlisle .. o.|Nov. 26) 295 0 Bg 0} 1534 
2,806,184 | 701,500 Metropolitan oo oes «++, Dee, 10} 0s seressearaees a 2721 
24,771,926 36,838 Midland 20s oe ohn eo Gis ccccasses oe ceees| 49899 
8,625,670 13,83¢ Midland Gt Western (Irish) oe] 8} 1914 19 3/ < 4392 
1,260,766 28,653 \Monmouthshire ... one oes 2} 260 0 2695 
16,416,557 | 23,452 \North British =... ase oes 10] 7714 0 23651 

North-Eestern—Berwick ... 

Do. York ... ooo ove | 

Do. Leeds ... owe eee , 
Do. Carlisle ese | 


Passengers, 
parcels, &c. 


ending. 
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| 
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82,262,525 | 30,4074 








T es +oes| 67722 


De. Steckton and Darlington 
Nertn London ee oo 
Morth Stafiordshire ove 


2,499,663 | 277,740 
5,597,027 | 2,469 
3,623,063 | 26,254 
18,038,464 | 57,265 
2.821,006 | 28,785 
1,539,579 | 25,239 
1,388,888 | 13,165 
1,6 3,500 | 17,059 


BBlecssesccceselsscos.cosces| 490510 


i 10}.sssnneeennsaee .| 8470 0 
Scottish North-Eastera ° 2). otieens as 5545 0 
South-Eastern . o 2)18988 0 0} % 1991l 0 
3outh Devon ‘ 10| 2825 11 9 3500 12 
\faf Vale .. oe 2 3. © 6.000 5602 0 
Ulster... ooo one ° 3 1357 ) 2618 90 
Waterford and Limerick . 1 413 1063 0 
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IeyMMERCIAL TIMES 
r weekly Price Current. 


in the following list ar 
every triuay afternoon 


LONDON, Farar Evewsne. 


bad 5 
i} shes iaty free 8 
U.S.pcwt 0 
RR ocean 98 


firet sort Pearl, U.S... 


Montreal ...se.----—seeem 

’ duty 1d per 1b 

Peernd i anes OT owt 58 
Guayaquil 0+ overrrer-r 


wa Tellicherr¥ 
Madras and Tellic 
Malabar and Mysore... 7 


GOURERICA .ss-eveseseereeeee 65 
Havana and Cuba........ 6a 
Porto Rico & La Guayra 65 


and Dyes duty free 
: henge pewtl00 


Aloes, Barbadoes. 
BOlOgDA ..---0000006 90 
AiG? peruvian, pale.p Ib 0 
Quercitron......per cwt 
Camphor, unrefined ...... 97 
Castel oil, good pale pb 0 
PAHTOD...---conrerereeererores 


MBATAG mesevennee eevee 1 
GUID -rveneeeecerereeeeee BO 
Tanna Jarowrea, Outeb 25 
GamBle4r ....0--+---reee nee 21 
eee free £ 
Woop ...per ton 60 
Byeric, CUDS...----e---- eee 8 
OB 00+ 20e cevees eee vee 
Leewoop, Campeachy... 
TEMAaled ...000.--c000ereee 
Bap SAUNDERS... .0000+00 
Saran Woop, ooo 
French .......-120 68 
ALMONDS 8 
Jorden, duty free,new125 
Barbary sweet ....... 52 
Bither ...secsssessere ve 
Conuanrs, duty 7s per cwt 
PAUERS......000-eeceeereee 22 
VOsthte ..-.erceerereseeee 25 
Taba .0.c0rserersseeseeee 28 
GUlf .ncrrcerrcccsseeereeseee 28 
Pres, duty 78 per cwt 
Turkey ... vercwtdp 65 
Puoms, duty 7s per cwt 
French, feccceseee 
Peovnsdaty7snewd p 0 
Raasens, duty 7s per cwt 
Valencia, BOW 00. 32 
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cent. to duties on pepper 
and } per cent, on wines 
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d 103 0') Molasses duty 3s éd. 


THE ECONOMIST. 


HIDES—Ox and Cow, plb 
B. A. and M, Vid. dry 
Do & R. Grande, saltd 

—_ ALY revere covernceseee 
PYSA]TEd....2. 00. as cor 000 
Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides ......... 
Cape, salted ..... .- 
Australian ,.... 
WOW: TORK, « ccoce. veccceees 
East India ....ccencoccereee 
Kips, Russia ....ssccos one 
S Ameries Horse, p hide 


4 ~~~ vou free 
ONGAl ...-.rerceseee lb 
Oude Sciam 
MAAPES  ceocccccocccccecceese 
MP PAD 0cce cco cceccoccsens 
TINIE sv cn canscnscocnoens 
Leather per |b 
Crop hides,..... 30 to 45 1b 
do erccseece 50 
English Butts 16 
do 28 
Foreign Butts 16 


do 28 
Calf Skins..... 28 
do 


40 

do 80 100 
Dressing Hides......... 
Shaved dO .rccccccecce 
Hore Hides, English... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .......0 
Metals—Corres per ton 
Sheating, bolts, &c....121 
Bottoms ...sevcee coe sereer A 26 
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Tron, per ton 
Bars, &c., British... 
Nail 1008... 20. 24+ 200 s00eee 
HOOPS «2.0. eensee sos essence 
GHEE ... . roccsesveve~e 
Pig, No. 1, Wales...... 
Bars 


i 
ouc 


= 
oon 


0 
Pig, No.1, Clyd@ ...... 16 
Swedish .. .. 0.00008 11 10 
Upap, per ton—Eng. pig 21 10 
BHECE .ccccccessescescee 22 0 
TOd 108d ..crcresersee 22 0 
WHILE AO. ose vercceeee 28 10 
patent shot... soc. 22 15 
Spanian Pig rose sereee 20 15 
Sree, Swedishin kegs.. 14 15 
IM FECKOtS oeree00 17 
Sreurea, for per ton... 22 
Tim 
English blocks, p ton100 
bars in barrels ......201 
ReAned renee seeneeee 103 
Banc ...cersovscccescceces 98 
Straits sccccccereccccsccccce 96 
Tim PLATES, per box 8 
Charcoal, I C.......00%0 30 
Coke, T Qasoncecccece, 26 


~ 
soc 


British, W.I......per ewt 15 
FOreign scocsssercsssessesese 14 
Bast India .......cc-e. 14 
Olls—Fish £ 
Sperm ....... per tunll7 
Head matter .......0....117 
Bouth Sea ....c.cesoe 48 10 
Seal, pale .....00++000 50 10 
ecceccececececscccsccecs 5S 0 

East India ..secccsccorsee 37 10 
Olive, Gallipoli ........... 56 10 
BACH ceerorecscseeccresese 55 0 
Palim...s.os-cceeeee POF ton 44 0 
COCOA-NUE «2. serccvererereee 48 0 
Rapeseed, pale (foreign) 57 10 
LADSCOd see oe. sereeversseeee 38 10 
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Black Sea .........p qr 65a 6d 0s 0d 


Saltpetre. 4 
Bengal ...........per cwt 23 
Bombay and Scinde ...... 20 
English, refined... 28 

Nvrpare OF SODAcs. .~ 0-0. 13 

SzEDs 
Caraway ......00. por cwt 40 
Canary.........-...per qr 56 
Clover, red .....per cwt 56 

WHITE 20+ move sorenonee 45 
Coriander .---.s-seeecesee 17 
Linseed, foreign per qr 64 

English .c.ccccesorseee 65 
Mustard, br ......p bush 13 

WHILE sooversnes cvoeee 10 
Rape, per last of 10 qrs £85 

Silk duty free 8 

Surdah.......-.0per 1b 27 
Cossimbuzar ....c0c0e 00 18 
GORA .roscereneeevere 18 
Comercolly ...sreseremeee 18 
Bealeah, SC. worse 9 
China, Taatlee oso 26 
T@ySQaM ..-serccreerresece 18 
CANON sercrserrnnssesereees 20 
THLOWN. ..cccrseveseeereee 9 
Baws—White Novi ..... 46 
FOSSOMDFONE sessoreeeeee 42 
BOlOg DB 2.200000 eecsee eee 
ROya-S «2 no 0s sovserese cee 
TOTO ...c00 0 everenvevene 
Milan 2.2.0. .-2c00e-coerene 
ORGANZINES 
Pledmont, 22-24  s-000 
Do 24-28  reveee 
Milan & Bergam, 18-22 
Do. 22-24 
Do. 24-28 40 
Do. 28-32 0 
TRame—Milen, 22-24 w 42 
De. 24-28 ... 42 
Baurias—Short ree) ... © 
TRO e AO iciecccsrcsraseee. © 
Patent dO ssccccsseeee 44 
PERSIAWE os. scccsensseees 17 


37 
37 
37 
42 
42 
46 
44 


Spices, in bond—Psrres, “* ." 


Malabar .........per lb 
Eastern ...seccccessassone 
Wirite. 00-22... sorccccseces 
Pimento, duty tree 
mid and good ...per lb 
Cinnamon, duty tree 
Coylon, 1, 2,3 screen 
Malabar & Tellichery 
Cassta Liomwza, duty 


Qo 3 
0 5 


0 3 


110 
14 
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22 
0 4§ 
0 34 
12 
0 3} 


3 4 
20 


free serporcwt 95 0 102 


Croves, duty free 
Amboyna and Ben- 
COolen .......-per lb 0 44 
Bourbon and Zanzibar © 3 
@rvegn, duty free 
East India com. pcwt 24 0 
Do. Cochin and 


Calicut...cccsrrcrseereee 60 0 130 


AlPICAD cccrerescccreerese 38 0 
Mack, duty free...perib 1 3 
Noraeas, dutyfree...pib 1 0 

Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 

15 t0 26 O Presesessre 2 

BO £0 BE — cee snn eee noe 

fine marks.......0s0000 
Demerara, PTdOf.. 
Leeward Island — ...- 
East India 
Foreign — seveee 

Brandy, duty 10s 5d p gal 


Vintage of a “ae 
Ist bran 1862... 
inhhds {1660.. .. 


Geneva, COMMON ... ++ 0008 
FING 20. necseecrssecsvorecos 
Corn spirits, pf duty paid... 1 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 1 
Sugar—Duty—refined, 12s 10d; 
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40 
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white 


clayed, 11s 8d; yellow, 10s 6d; brown, 


98 4d; brown qualities, 8s 2d; 


cane 


1539 


SUGAR—Rsr. continued 5 

For export, free on board, 
Turkey oaves, 1 to 4 lb. 43 
GID 1OBWES sec cve cee 2s s0+008 40 
TOLD GO, seosee ser cerenenee BF 
1410 dO. aenccrensecesreses 
Titlers, 22 to 28 lb ...~ 33 
Lumps, 40 to45 lds... 2 0 
Crushed 10.0000 serecssereee 35 
Bastards ..occocrosersssseeees 0 
TYOACIE ..rrcosscerseesesreee 16 

Dutch, refined, f.o. b. in Holland 
6 UD LOBOS ee cov see nee enseee 0 
LO 1D dO sevccveceserorvere 36 0 
Superfine crushed...... 30 6 
NO. 1, CrUSLOM 4. 00+ 00000 = 8 


RGSS sacinabinsiniarmnalila 0 


cocooasosco & 


Belgian refined, f. 0. b. at — 


8 to 10 Ib loaves... ... 00» 
Crushed, 1 ......+ss0eeec0 
Tallow--Du 
N. Amer. meited, pewt 0 
St Petersburg, lst Y C 49 
Tar—Stockhoim, p bri... 20 
Aropdangel ...... - «cere 17 
Tea—duty 6d per Ib. 
Congon, 1OW.........000000000 
COMMON  sessservesereresee 
ra. str. to str. bk. lf. ... 
fine and Pekoe kinds... 
1B svaccecccoccesccesece 


Pekoe, flowery 


O cvevecsecenee: 
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RrocororocooooorrrrsS 


Ping Suey and Moyune... 
Timber-Duty1s-Timber 
&Hewn Wood—Dantzic 
and Memel fir...perload 50 
Rig@ BE meeseccecccscseoeses 57 
Swedish fir... corse 39 
Canada red pine ........ 65 
yellowpine,lacge 60 
_- smal] 50 
N.Broswk&CanBd.pine 80 
Quebec Oak ...... 00000000105 
Baltic Oak ......000recceeeee 
African 08K ......00  --140 
Indian teake.......... ».220 
Wainscot logs 18 fteseh 75 
Deaisé& Sawn& Prepared Wood, 4d: 
Norway, Petersbg stand&10 
BWOMIsh....ccorccrssecreeee. 9 
RUSSIA corcceses s+ veces 1 
Finland ....cccccsesees soe 
Canada lat pine —...... 

— 20d reoree cov cescee 
American spruce ......... 
Dantzic deck, each ...... 

Staves duty is per load 
Baltic, per mille.........£140 
Quebec, perstandard do. 80 

Tobacco dy 3sp |b&dpct 
Maryland, per ib, bond 
Virginia leat ...........000 

SEEN .00..0.00000 

Kentucky leaf ........0 

BELIpPt ...000000 
Negrohead..dy4sor4sé6d 
Columbian | f.dy 38&5 pc 
HEA Vana, ..0.00 1 .eenessseece 

— cigars, bd duty 5s 

Turpentine—Per cwt. 
American Spirits, wth cks 58 
French do. c..scccsessssseee & 


ROUgD suceescsrerseesersseees 14 
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Wool—Ene1isu—Per pack of 240 Ibs. 
Fleeces So. Down hogs £21 10 22 0 


Half-bred hogs ......... 23 10 
soseseee 23 10 
8. Dwn ewes & wtiers 20 10 


24 10 


St Petersbg Morshank 0 0 0 0 
Do cake (English) »y ton 10 10 10 15 
DO Foreignsscssscccecsoee 9 5 10 15 
Rape 40  wccccrecccee 5 09 6 5 

Petroleam—per tun. 

Crude Pennsylvania... 22 0 0 
Crade Canadian......... 0 0 0 
per gal 231ld 38 

Provisions— Duty free. 

Butter-- Waterford p cwtl22s 0d124s 
CLOW css mconcceeseersesenl24 O 0 
Cork 4tha NeW w.0...101 0 0 
LAMETICK 60.-00000s0rcnceee112 0 114 
Friesland fresh.........112 0 0 
American new ........,116 0 
TOLBOY +00 200 20 cncecscncees 110 

Bacon, singed—Waterf. 71 0 
Hamburg ccccsscesessene 61 62 

Hams— York --. oy 90 
Trish. oserecsmee seressers 76 90 

Lard—Watertord & Li- 

merick bladder ..... 7 
Cork and Belfast do... 
Firkin and ‘ex Irish 64 
American & Canadian 0 
Cask do do 50 

Pork—Amer. & Can. p.b 90 

Beef—Amer. & Can, pte 98 

Cheese—Edam ............ 60 
GOUAB ...cccceeee sovseenes 48 
CBNLOS ore coe cccccescoenvvee 18 
AMECTICAD 000 one cercnenee 60 

Rice duty free 

Cerolina .........percwt 35 

Bengal, yellow & white 10 

MAAPRs cnreorsccscerssevsene 16 

Java and Manilla ......... 10 

Sago duty 444 per cewt 

Paar) ... coors sssee Per cwt 18 


Leicester d0........000002 22 10 
Sorts—Clothing, picklck 22 0 
Pr me and picklock.. 20 0 
CHOICE ....000eeeeerre00e 19 0 


Smyrna,red& Chesme 0 


croceesecsesecsees 56 


Onanczs 8 
St Michael, 1st quality, 
large DOF ........0000008 40 


juice, 68 7d; molasses, 38 6d per cwt. 
8s 


8 
Britishplantation,yellow 24 80 
DIFOWD. sevcesssesncsseenscee 22 24 
Mauritius, yellow....... 23 30 
DIOWD. sec cceccsccssescsseee 20 23 
Bengal,crys.,good yellow 
and White ...0.-00 27 
Benares, grey & white 25 
Date, yellow and grey 23 
ord to fine brown...... 19 
Penung, grey and white 27 
brown and yellow ... 20 
Madras, grny yel&white 25 
3 brown and soft yellow a: 
aed China white... 26 
brown and yellow....., 19 
Manilla, clayed 2.0.0... 23 
MUSCOVAO ons eevreceeee cee 20 
Java, grey and white... 2 
brown and ye. lows. . = 
Havana, White ...000...9+ 2 
brown and yellow...... 
Bahia, grey. and white... 
REST sascessnicestnsnsans = 
Pernam&Paraiba, white - 
brown and yellow...... 
For.Mus.lowtofine grocy 25 
Weeeiacansnatnmcasidaieee.: =e 
Rarinsp—For censumption 
8 to 10 Ib LOAVES scr serscene 49 
12 to. 14 1b 10aVeES ssoscone 46 
Titlers, 22°to 241D ss.0n. 42 
Lumps, 45 1b wemewecesee 9 
Wet Crushed asrerserensee, 4° 
Pe80G scentcindnesndinensene OP 
BQAtare coccconccsesemoncces 2° 
TEORSIO woncccercevecssserer 16 


es 
°°? 


30 
30 
27 
22 
28 
7 
30 
22 
22 
28 


ad 


= os — 


Sydney—Lamb8......006 
Scoured, &.....0000 a0 
Unwashed .......0.. 
Locks and pieces .. 
Slipe and skin......... 


PK 25 
SPeteraburg, 12-head... 43 
- 9-head... 39 
Sepviian, govt deeseed... 52 
- ive ditte ... 22 
Gemp duty free 
StPtredg, clean, per ton 33 
mh ... wee OL 
30 
Big, RNIN. oss. csenenee 
“Mantis PORAD senenseerocess 
Fast Iedien Sunn... 


72 
0 


e- = f- —-_ 8 FeCl SS ”~—”C l ; =] » 


jy’ RGcascvesceces 
Unwashed .+....c00c0. 
Locks and pieces .., 
Cape G. Hope—Fleeces 
TADS ..0000sscerescees 
Booured, &0......000000 
Unwashed .....cess.0. 


Wime duty 1s and 2s 6d per gallon 
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44 
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41 
36 
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20 
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snensenensnsessenpentens 24 
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BETTY ..occcre-sesserreeDutt 10 
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0 
Madeira......0rcsreeroepipe 40 0 
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THE ECONOMIST. [Dec. 16, 1865, 


STATEMENT 
Of Imports, Exports ané Home Consumption ofthe following articlesin the 49 
weeks ending Dec. 9, 1865, showing the Stock on Dec. 9, compared with the | 
corresponding period of 1864. 
FOR THE PORT OFLONDON, E 
E~ Of those articles duty free, the deliveries for Exportation are inciudedunder 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
~~ Imported. y Exported. Home Consump., Stock. 


1864 , 1865 1864 1865 1864 | 1865 1 
tone | tons tens tons tons tons tons 
98391 | 111534 511 2665 | $2206 | 118529 | 27161 
34863 | 21331 1830 2855 | 52475 | 22348} 18198 
12494 6022 463 2226 3217 | 10917 | 10269 
8374 | 9778 259 1095 8648 6047 4801 
Total B.P.| 154622 | 148665 126546 | 157841 
Foreign. 
Siam,é&c......, 6476 | 17915 11972 | 21224 
Cuba& Hav.| 33352 | 15046 ‘ 29776 | 14667 
Brazil........, 6928 | 1978 2304 2889 2645 
P. Rico, &c.| 16333 | 9635 11173 | 14116 | 11650 5479 
Beetroot......, 1579 | 3496 om ous 1402 | 991 179 | 2606 


—— 


Total Frgn| 64668 | 48070 45202 | 49477 | 56466 | 46621 


Grand Total.| 219290 | 196735 ' 11582 | 17610 171748 * 207318 | 111895 _ 81914 
PRICE OF SUGARS. 


The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
sd 
From British Possessionsin America ............ No return 
_ a Mauritius . «2.00 +00 - 
— — East Indies ....-... ++ - 
The average price of the aboveis .......... - 
‘| Imported. {| Exported. — | Home Consump. | ~~ Stock. 
1 ee 


MOLASSES| 1864 | 1865 1864 | 1865 1864 | 1865 | 1864 | 1865 





| ee 


| tons tons tons tons tons | tons | tons tons 
Westindia| 5303 | 4361 | 2669 661} 3161) 3156 | 1476 | 1981 
wie 810 51] = 82 391) 472 648} 835 
Total...| 5747\ 5i71| 2720) 743 | 3552} 3628 2124 | 2816 


MELADO.... 378| 325)... 11 429 447 | 299! 150 
RUM. 


|. Exported and | 
Imported. delivered to Vat., Home Consump. | Stock. 
———— | / | ee 
gils gale | gals gals | gals gale | gals gals 
Weat India.’ 2528010) 3161565, 1408040, 1520010 1489005, 1506430, 1937745 1942590 
Bast India...) 309465, 236295, 260415) 326540, 10215, 11970, 205740 104175 
Foreign......| 155160, 274095) 306135' 216225 26910 2880, 118680 169820 


j | Exported. 
Vatted ......; 1905705; seneere, 100sees) 1786050) 158180, 109125, 475830 464785 


Total ...| 4898540. 5696525 9611070, 8848625. 1679910 1680405 9737305 2701080 
__ COCOA =Cwrts. id 
43004; 6592 | 7350, 40933 | 43059 ; 18294) 9365 
coos! 15636 | 9222) 5103) 6016 | 5811} 6466 12911 | 9586 





Total... 55899 | 52226 | 11695 | 13366 18951 
COFFEE—Tons. Pare 


; _ 309 700,388 412; 180, 333 
Ceylon ......| 2176 | 30379) 15585 | 20591 | 11001| 8794) 4871 | 6129 
East India..., 5820/ 6187 | 2760/| 4031 2160} 2780) 2926/ 2464 
Mocha ......, 312{/ 321 282 215 542 20; 250/ 186 
Brazil.,......., 3660} $191] 3142} 38312 363) 477/| 1449! 2148 

1690 | 2774) 698; 1502} 859/ 1259 638 | 530 








West India... 576 | 1285 


__Total...! 37294 ' 45087 ' 29776 | 30381 | 16918 ' 13992 \toai4 11740 


~ | tons | tons tons tons tons tons tons tons” 
RICE sean | Couns tots | pe | = | ggoi9 | 56817 e140 | 34824 





__PEPPER. 
tons | tons tons tons tons tons tons | tons 
Whiltecc.uce| 444{ 557 57 167} 482] 509 475] 347 
Black ....s0+e0! 5799} S114 | 4275] 2393] 2020! 3356! 2999 


| pkes | pkgs pkgs | pkgs kes pkes | pk ) 
wormecs.| "o377| "isco| °° | "OS | Poses | "osze | "oonr | Pokor 
Do. Wild..| 94 a wi? sae “ 96 PS ae er 
CAS. LIG...| 11803 | 12566 | 2. | seo 12405 | 17839} 6978) 1169 
CINNAMON) 5954 6838 oo =| oe | | 7678 | | BLAS | 1475 985 
——— ee ee ee | ee ee 

bags bags | bags | bags bags bags | bags | bags 

44401 | 20874 | eee { ee. | 30088 15910 | 38387. 38200 


RAW MATERIALS, DYESTUFFS. &. 





~_) g@rons | Serens ) setons | serons , serons | serons | serons | serons 
COCHNEAL 14962 | 15398 coo 6] ote 15155 | 16471 | 7324 6017 
—_ i | ES | a 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE...| 4776 | CORD T! “ece. |) te 4948 5581} 5839} 5564 
tons tons | tons | tons | tons | tons tons tons 
LOGWOOD)| 12327 | 9216 ove eee 12698 | 11498 4488 222% 
FUSTIC 2161 | 2999)... i 2104 |} =2610! 253 } 
ont i INDIGO. oan His rn aa 
chests | chests chests | chests chests | chests | chests | chests 
23405 | 16547) ... iat 22567 | 24255 | 28243 | 15962 
serons serons ‘ serons | serons serons | serons | serons | serong 
Spanish...| 5982 ' $213 awe | nee 5389} = 9412! §=— 1500 | 1226 
Spr 


tons tons | tons tons tons | tons tons | tons 


Potass .... 12895 | 1080? | | 19552} 10463} 7356| 7745 


ROdR wove 9415 3538 | 3 sel! 1952 





| baies baies bales Dames baies ,_ bales 
America ...| 23 reo ese 1092 42 44) on 
Brazil sv-0-) | 834 ove wo. | Oh s8l¢ ae 27 
E, Laat, &c.| 301165 | 179428 ove eee | 253776 251026 | 85865 |; 28528 
Liverpooi, ali } 

kinds ......2178781 2346101 | 585741 | 642222 1546870 18313990 | 8835702, 339230 


| I ee es pee 
Total oe... /2481593 2525386 535741 | 642222 [1802889 2083272 \ 469679 | 367790 
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Che Ratlwayp Monitor, 


RAILWAY CALLS FOR DECEMBER, 
Amount per share, 
Date Already Number 
due, paid. Call. of Shares, 
£ad £ad 
Dublin and Wicklow, 501 
preference BL... 45 
London and No th-Western 
5 per cent. pref. stock ... 1... deposit. ... 10 0 
Metropolitan Extens on 
4 0 2 0 


00 ww & 00 .. 8/0005 


not known, 


-- 190,000 ., 


0 
0 0 
Midland new 5 per cent. 
convertible 182 preference 30... 6 © : peti ee : eee 114,722 
oe he 


Ditto new 91 shares 30... 310 110 e+ 118,925 .., 
2 0 40,000 


Turin and Savona 
Total in December ....ceccccceseeeeseceseeeeererersenes treeeeeneeensseerersees SORRSD 

—_ 

Amount called in the whole of 1865 ...........0++++ seceseceseeseeseome 13,995,831 


EPITOME OF RAILWAY NEwWs, 


Trarric Recerts.— The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 2nd of December on 12,299 |} 
miles, to 648,803/, and for the corresponding week of last year, on 
11,889 miles, to 610,6322 showing an increase of 410 miles and of 
83,171. The gross receipts on the 14 principal railways amounted in 
the aggregate, on 8,808 miles, to 541,852, and for the ae 
week of 1864, on 8,489 miles, to 511,835/, showing an increase vf 8] 
miles and an increase of 30,0172. 

Rartway PassEncERS.—The total number of passenger tickets issued 
by the railway companies of the United Kingdom last year wag 
229.972.165. In 1863, it was 204,699,466; in 1862, 180,485,727; in 
1861, 173,773,218; in 1860, 163,483,572 ; in 1859, 149,807,148; in 
1858, 189,198,699 ; in 1857, 189,008,888 ; in 1856, 129,347,592; andin 
1855, 118,595,135. 


RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, Dev. 11.—In the share market to-day extreme dulness pre- 
vailed, and all the descriptions closed with a tendency to depreciation, 
In English railways, Caledonian and Great Eastern declined 1 
ditto (East Anglian) and Metropolitan District } each, and Great 
Northern (A stock), Great Western, Lancashire and Yorkshire, North- 
Western, Midland, North British, North-Eastern (York), North Stafford- 
shire, and South-Eastern } each. In colonial, Grand Trunk of Canada 
further improved 4; ditto (2nd preference) relapsed 1; and Great 
Indian Peninsula declined $, Madras (43 per cent.) 1, and East Indian 
(J extension) }. In foreign, Northern of Buenos Ayres receded 1, 
Dutch-Rhenish (paid up) 4, Ottoman 3, and Antwerp and Rotterdam, 
Namur and Liege, and Lombardo-Venetian 4 each. In American, 
United States (5-20) and Erie shares (paid up) relapsed 1 each, ditto 
(debentures) declined }, and Illinois Central (shares) 14. In British 
mines, Hingston Downs relapsed 4, and Great Wheal Vor receded }. 
In foreign mines, Cobra Copper declined 2, St John del Rey 1, and 
Kapunda 4. 

Turspay, Vec. 12.—In the share maket to-day foreign railways were 
the only description which did not show further depreciation in the 
closing prices. In English railways, Great Eastern recovered $; and 
Glasgow and South-Western declined 1, Manchester, Sheffield, &c, 
North-Eastern (Berwick), and ditto (Leeds) $ each, Metropolitan and 
Great Western (South Wales) } each, ditto (original) and North-Western 
a further } each, and Midland further 3. In colonial, Grand Trunk of 
Canada further improved }; and Cape Town and Docks: declined t 
Buffalo and Goderich 2, Demerara 1, Melbourne and Hobson’s Bay }, 
Great Western of Canada (new) }, and Buffalo and Lake Huron 4. 
foreign, Lombardo-Venetian recovered }, and Antwerp and Rotterdam 
4; Paris and Mediterranean improved 4, and Pernambuco declined }. 
In American, Virginia (6 per cent.) receded 4, and Erie shares (paid up) 
and ditto (debentures) a further } each. In British mines, Wheal Seton 
declined 5, Margaret 2, East Bassett, North Roskear, and West Oaradon 
1 each, Chiverton and Great Laxey } each, and East Carn Brea and 
East Grenville } each. In foreign mines, Cape Copper declined }, and 
Colne Copper a further 1. 

Wepnespay, Dec. 14.—In the share market to-day the amount of 
business was again small, but the movements inthe closing prices, a8 
compared with those of yesterday, showed average steadiness in nearly 


| all the descriptions ; in miscellaneous shares the tendency being, how- 


ever, slightly on the side of firmness. In English railways, Manchester, 
Sheffield, &c., recovered 3, and Great Northern (A stock) and North- 
Western 4 each ; Great Eastern relapsed 4; and South-Eastern declined 
3, Lancashire and Yorkshire 3, and North British a further 4. In 
colonial, Grand Trunk of Canada further advanced }; and Great 
Western of Canada declined 4, and Madras (5 percent.) 4. In foreign, 
Northern of France improved 1, and Southern of France }; and Bahia 
receded }. In American, United States (5-20) improved 4. In mines, 
there was no alteration. 

TuursDay, Dec. 14.—In the share market to-day this was the pre 
paration for the settlement in the middle of this month, and the ten- 
dency of the movements in the closing prices was towards firmness, the 
transactions in English railways being chiefly for the account, W' 
those in the other descriptions were about equally divided between 
money and account. Of the English lines, Lancashire and Yorkshire 
recovered 3, Glasgow and South-Western and North-Eastern (Leeds) 
advanced 1 each, ditto (Berwick), ditto (York), Great Western, 
North Staffordshire 4 each, Midland 4, and Great. Northern (A 8 
and North-Western a further } each. f 

Frinay, Dec. 15.—The railway market was flat to-day, and prices 
were lower in several instances. Midland stock declined 3 per cent. 
and Great Western, London and North-Western, Lancashire and York 
shire, South-Eastern, and Great Eastern, }. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 
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ORDINARY SHARES 
AND STOCKS. 


Name of Company. 
1  cuatinantalineny 
Bristol and Exeter 


Cornwall ...ssesserserereesseeeeeses 
Dublin and “Belfast Junction ... 
Dundee, Perth, & Aberdn June. 
East London, Scrip Certificate... 

Glasgow and South-Western ... 
Greet Eastern, Ordinary a 

Do. East Anglian Stock..... 
Great North of Scotiand 

Great Northern 

Do. A Stock 

Do. B Stock . 
Great Southern & Western “@ 
Great Western—Original......... 

Do, Stour Valley guar. Stk ... 

Do. South Wales.......++.++ cose 

Do. West Midiand—Oxford.. 

Do, do. Newport .. 

Do, do. Hereford ...... 
Lancashire ana Yorkshire 
London and Blackwall ... 
London, Brighton & South Const 
London, Chatham, and Dover.. 

Do Metropolitan Ex, A 6pr ct 
London and North-Western 
London and South-Western 
Manches., Shef., & —_ 


Do. Extension 
Metrop. Dist. (Prov. Scrip Cer.) 
Do. do . 
— ose 
Do. Birming' 
Midland Gt. Western (Ireland). 
North British ........0--sscsercseseres 
Do, Edisb., Perth, & Dundee. 
North Eastern—Berwick . 
Do. G, N. E. Purchase 


Do. York . 
Do, Carlisle. 
Do, Stockton and Darlington, 
Do. 1860 and 1861 
North London 
Do. 1864 ... 


North and S8.-Western Junction 
Scottish Central 

Scottish N, E., Aberdeen Stock. 

Do. Scottish Midland Stock.. 

Shropshire Union. 

South Devon .. 

South Eastern ... 

Staines, Woking 


Vale of Neath eo 
Waterford and Kilkenny eo 
West Cormwall scsreccoereessreseeee 





PREFERENCE SHARES, 


Bristol and Exeter .....00000ceee00es) 
Caledonian 1Ci 44 percent.........| 
Cork and Bandon 54 per cent... 
Dundee, Perth, & Aberd. J une. 
Glasgow & 8.-W. guar 5. p cent 
Great Eastern, E, C. Ext. No. 1) 
Do. No. 2 
. 6 per cent. Preference eee 
. Norfolk 5 per ct Ext. 1846) ..., 
. 5§ do. Preference 1847 ...| ..... 
. 5 do. Wav. Val. 1847 
. Eastern Union 4 p c guar. 
. East Anglican A, 5 pcent 
. B, 6 per cent. 
ki Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 
Do. 5pe Redeem, atl0pe mm 
Do. 44 per cent do 
Do. 5 pr ct do. at 5 pr ct pm... 
Gt South & Wst. (Ireland) 4 p c 
Gt West. (Bks, & Hants Ex) 5 pe 
Do. Preference 44 per cent . 
Do. Irredeemable 4 per cent... 
Do. 51 p c Redm, Preference.../ 
. Birmingham guar. Stock. 
. Birmingham Pref. Stoce.. 
. Chester guarantee Stock.. 
. 8 per cent Pref. Stock ... 
. 5 per cent do 
. 5S. Wales guar. 4 percent. 
. 44 per cent ..... 
5 per cent . 
DoW.M.—Oxf. 1 gua, ock 
Do, 2nd guarantee Stock 
Do, Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 » ¢ preference 
option till 1866 
Do. perpetual 6 per cent. with 
option til 1869. | 
Lancashire and Yorksbire, 6 p ct! 
Do. 6 per cent (E. Lancashire 
London and Blackwall, 44 pe St 
London and Brighton, 5 a 
guarantee Stock No. L... 
Do. 5 per cent do No. 2.. 
Do. 6 per vent o.......+++ 
Do. 5 per cent do No. 4. 
Do. 44 per cent 1858, 








Do, 44 per cent do 1863 
Do. 7 p cent. Preference Stock! 1443 








Amouat 
of Shares, 


Stock 
Stock 
Stock 
172300 
Stock 
62830 
Stock 
Stock 
Btock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
Stock 
60872 
18006) 2 
34000 
8006 
Stock 
58500 
Stock 
Steck 


108 
16d 
100 
100 
100 
100 


Stock 
50000] 20 
60000) 204 
15000} 10 
Stock| 100 
Stock|!00 
Stock| 100 
Stock|100 
65000) 20 
100000} 20 
Stock|100 
Stock|100 
Stock|}00 


Stock|100 | 


Stock|100 
Sto k|!00 
Stock! 100 
Stock|100 
Stock|100 
Stock} 100 
Stock| 100 
Stock|100 
Stock| 100 
Stock |100 
22515} 20 
37026; 20 
Stock |!00 











Name of Compary. 


Amount 
Paid up. 


L.&B.6 per ct do. (W.E. &C. P.) 
Do, 4 per cent 1859 
London, Chatham, and Dover... 
Lon, & N.-W., Cov. & Nun. 5p ce 
Do. Bedford and Canibridge... 
Do, Shrewsbury & Welshpoo! 
London & 8.-Western, 7 per cen! 
Manch., Shef., and Lincolnshire 
Do. 62...c0006 as coccesenesosonssoocees 
Do, BF per CeNt, ...cccccrssseernes 
Do. Redeemable 61 per cent « 
Midland Cons, 6 per cent Stock 
Do. Con, Bristo1 & Birm. 6 pe 
Do. 4} per cent pref. Stock ... 
Do, Leices, & H tch, 4 p c Stk 
100 [North British ... ......00ccceeseres 
100 | Do. New guarantee 5 per cen’ 
100 | Do, Edin., Perth, & Dun.4pc 
100 |N.E.—Consolidated pref. 4 pr ct 
100 | Do, 44 per cent, redeemable... 
100 | Do. Berwk., G.N.E. 4 p c pref 
10 | Do. York, Hull & Selby Pure. 
25} Do. Stektn & Darln., A 5 p ct 
25 
25 
100 
20 |North Staffordsnire........eccce-e- 
100 |Scottish N. E. 34 pr ct pref. Stck 
100 Do, Aberdeen guar. 6 per cent 
100 | Do. 7 per cem pref. Stock ...... 
10:|South Devon Annuities 10s...... 
126:\|Sth-East.—(Readng Ann. 1/ 6d) 
100 Do, 44 per CONG crccccceccseeesees 
100 Do. Fixed 44 per cent........+++. 
100 |South York. & &. Dun, 4 p c gua. 
100 | Waterford and Kilkenny ......... 


LINES LEASED 
AT FIXEv RENTALS. 
| Birkenhead .....+.+++++ 
Buckinghamshire ... 
Chester and Holyhead 
Do. 54 per cent 
Do. 5 per cent ... 
Clydesdale Junction 
East Lincolnsbire, gua. 6 pr cent 
Gloucester and Dean Forest..... 
Gt Eastern, Newm. &c. 5 pr ent 
Do. E. U., Harwich 4 pe shares 
Do. Woodbridge Ext. 4 prcent 
Gull and Selby  ........00+ 
Lancaster and Carlisle . 
London and Chatham 43 pr cen! 
London and Greenwich.. 
Do. Preference. 
London, Tilbury, and Southend. 
Lowestoft, guarantee 4 per cent 
Do. 6 per cent ..... 
Manchester, Buxton, 
Midland Bradford ........0..++» 
Northern and Eastern, 5 er cent 
De. 6 per cent 
North-Western A perp pref 5bpe 
Netting.& Granth. Riwy. ress 
Preston and Wyre .. 
Do. 4 Shares, A .. 
Royston, Hitchin, and Shepreth| 1 
Shrewsbury and ee ecceveese 


2 
3 | 





South Staff: rdshire.. eee. 
South Yorkshire and River 

Do 4 per cent guaranteed...... 
Victoria Station, Pimlico .. 
| Wilts and Somerset .. oo 
| Wimbledon and Croydon.......... 


DEBENTURE STOCKS. 
Great Eastern ..occcccercccssecccssees 
Great Northern 
|Gt. Wstn—W. Mid.—Oxf. 44 pe 
Lancashire and Yorkshire......... 
London, Brighton &c. .. 
Lendon and North-West 
London and South-Western. 
Midland.......se-eresceceserreees ecccee: 
North British, E. P. and D. B.. 
North Eastern seccccvescees oo sevececes 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India guar. 

Do. F. SNares .....sceecsecesceeres 
Buffalo and Lake Huron.... 

Do Preference 
Calcutta & Stn. East., guar. 5pe 
Cape Towr and Dock 6 p cguar. 
Eastern Bengal, guar. 5 pr cent 
East Indian ........+++ 

Do, J Extension .. . 

DO. Hh dO cccecccccccccccsccessocnces, 

Do. 4$ per cent debentures 

Do, 5 pr cent debentures, 1870) 

Do. 5 per cent. do., 1870 ...... 

Do. 5 per cent. do., 1866-71 ... 
Grand Trunk of Canada 

Do, First Preference Bonds... 

Do. deferred., - 

Do. Second Pref: 


De. do. deferred ..... erovepesveses 
Do. Fourth Preference Stock. 
Do. do deferred ........+++»+ ecees 
|Great Indian Penia, guar. 5 p ct 





1014 
1284 


| 109° 


128} 
1284 
9 


seeece 


103 
89 


Scottish North-Kastern........000.| . 














83 
10 
20 


74 
* 


110s 
13} 


Name of Company. 


Do. NOW  .cccoccccsseeveesees 

Do. 6 per cent Bonds 1873 

Do. 5} per cent. 1877-8 ... 
{ndian Branch (Limited) .. . 
Madras guaranteed 5 per cent... 

Do. 44 per cent .... 

Do, 4§ per cent ... 
dcinde guaranteed 5 per cent 

Do, Delhi do 

Do. Punjaub 

Do. Punjaub do 

Do. Indus Steam 


FOREIGN. 
Antwerp and Rotterdam ......... 
Bahia and San Francisco, Lim., 
guaranteed 7 per cent ... 
Belgian Eastern Junction 
Dutch Rhenish ... 
Eastern of France 
(Great Luxembourg 
Do. Obligations 
Namer & Liege gua. 
Do. guar. 6 per cent Pref. | 19. 
Northern of France.......+ -| 45 
Do. New Shares issued sveeee 
Do, 202 8 per cent Bonds (for. 
Bou. and Ams, Shares)......} ...00 
Do. 203 late Charleroi and 
ErquelineS.,.rocrsercsssssssesees| seoeee 
Norwegian Trunk Preference ...| ...... 
Paris, Lyons, ene 
Paris and Orleans 
Recife & San Fran 
Riga and Dunaturg 
Royal Danish 
Sambre and Meuse 
Do. 5$ ver cent Preference ... 
San ea Limited, guar. 7 p ¢ 
3. Aauhian & Lombardo-Venetn 
Do. Obligation ... 
Southern of France 
West Flanders....... 
Do, § gper cent, 
Western and N.-W. of France.. 


BRITISH MINES. 


Chiverton ...ccrosrssesssseres 
Clifford Amalgamated .. od 
Devon Gt Consols (Tavistock) .. 
East Bassett _—* « | 
East Caradon .... 

East Carn Brea 

East Lovell ... 

East Wheal Ru ) 
Grambler& St Aubyn(Gwennap) 
Great Soutn Tolgus  .....+06 ° 
Great Wheal Vor (Helston). 
Herod's-Foot .. 

| dingston.Dowrs 

Margaret (Uny Lelant).. 

Marke Valley 

|New Seton.... 

North Roskear . 
North Wheal Bassett (Illogan) 
North Wheal Crofty ... 

Par Consols (St Blazey 
Providence (Uny Lelant) ... 
Seuth Caradon (St Cleer) 

South Carn Brea (illogan) 
South Wheal nee (Illog, » 
Stray Park .. 

ITin Croft... - 
Vigra #nd Clogau, Limited ...... 
West Bassett (illogan) .. J 
West Caradon (Liskeard). 


Desreee 
Wheai Mary Ann (Menheniot).. 
Wheal Setoni.....ccccoscrsssosseressses 
Wheal Trelawney (Liskeard) ... 


FOREIGN MINES, 


AUBTFAlIAN  scccscosecssssvesecsesneees 
Bon Accord Copper, Limited . 
Brazilian Land and Minin 
Cape Copper. 

Capula Silver 

Cobre Copper 


§ |Copiapo.. 


2 
1 
2 

é 

20 

1 
3 
1 

15 

28} 
5 
1 


| Von Pedro, 

Dun Mountain Gennes 
| East del Rey.. 

Fortuna 

General 


4|Gt. North, Cop. of 8. ‘Australia. 





Kapunda 

Linares .. 

Lusitanian 

Mariquita .. 

M. Aureos Bi 

N. Rhine Copper 8. Ansan. 
Pontgibaud . 

Port Phillip 

Santa Barbara Golc , 
Scottish Australian 

St John del Rey .. 
United Mexican ..... 
Vancouver Coal .. 
Worthing .....0.0 





RATHS OF POSTAGE. 
a Signifies that thepostage must be paid in advance. 
b Denotesthat the rate includes British and Foreign 


postage combined. 


Aden and Arabla,via Marseilles.ccccssess.ab ... 
— vie MIN DEON eve rec scescecceveress see 
Africa, West Const, Dy packet...secsecreees see 
Mexandria,via Marseilles, Br. P. ....0000 00 6 
—— VER BOUEHAMPLON vee veveeressnnevereer one 
— Freneh packet, vie Marseilles ... 00 6 
Algeria, via France (paid) .+-..---serrerree DO 4 
ANIQUR veerccconcoe vor -ssasnsensereresee ser omseeeeee 
Archipelago, E.1., via Marseilles........-s+ 
— via Southamptod ..ccce coves vereseeee 
ere 
. an . eee 
a a a eoomns 
Q&ustria, via Belgium an oes éooeee 
2 Guameent Sardinia... 0.0 


i 


_ 
ASCP OSOSCOS# AYPSZWROOSOTSSTO# AQ oqnoqoes@ewoaceaeo 


Baden, vin France ...ccecesesceesereee ce: eoseee 
— WIR Bel gia 20. ++ 200 one sernve so ene nee 
eoessse nev sesees co ees sor eeeeeenes sesene 
Bavaria, via France ....+.s0-secseerer ees eerees 
— via Belgium and Prussia ....... 
Belgium (paid) ...- reer cee reeeseeesseeensces 
— — (UNPAIA) ceveveroecceeeeves: 
— VIR Fane ccccscececrseneereenerensees 
Belgrade, via Belgium 2... ssereseseeene 
— VIR FIAnce 2c cecces covers sorcee ses cow see 
Beyrout, via Marseilles, Fr. P.. — 
Ber iGO... ...ce.cve+e-cevceveeeesonceses cov nee oor ene 
Bermuda, via Halifax ...cccrcs.-rececseseees 
Borneo, via Marseillesand India ........ 
— vieSouthamptonand!ndia.,....... 
BBall) ccccoccoseerneeessceveceseseseceneorerseseces 
Bremen, via Beigium and Prussia......... 
— Vim France wa o-- cee cercescee o++ eee coe wee 
Brcharest ,via Bel giwttices eos. ceceevses ove cee 
— VER France 220000 ccc ccecns covccecerevecee 
Buenos AyTes .0o-cesessroceeces coeeen cee cee see eee 
Ca tha, via France ...... ces cer ces cce cer see ene wes 
California and OTegON ..-s0-.-+eecsseeeseeeeee 
— via UnitedStates ©. M.sccccccceeseee 
Cape of Good Hope...ccr-e- eevee ove one vee corns 
Canada, via United States ......-cssecreee 
— via direct packet ......cccccccccorees 
— United States packet .....----css- 
Candia, via Belgium ....r.cceccereeceeccresese 
Ceylon, vin Marseilles ..-cc.cceseececeeesesees 
— Via SOULHAMpton 22. coc cecsee cee oe see 
CHIN... cccecoccecns occecceecececscesece ces coveneces 
Chima, via Marseilles .........c0-ccccceessensees 
— via Southampton ....cocee o-oo: evesee 
Constantinople, via Belgium ......000s0 0 
— Via France ......cccccscceserscsscceesees D 
— via Marseiliesby French packet 
Costa RICK xo... .-esccecsesecee ore nev svccee eee coe 
GEDA 22.20 .crresesenscvesensrecesereces ene vecees ese 
— via United States ... 0.20... sercscees 
CATAGOR 22. .ecccererseoeessesceresescnece coessoesees 


Dardanelles, via Marseilles 


wS.SESSSS_ SSSSS._.ST.c. + SRSSASS Sou S_Bo- 


ee 
SOCK HOCH ODOK—wMABZToOoCLOSCER Oe 


Demmer ars ... ....00ece ses seeeeeceessceereseces serene 
Denmark, via Belgium .....ccccescecscecescee 
— VIRFLANCE .0..--.crccrececereseseseesees 
DOTTIE MICE 10. ..- ccecer corwee vor coceoeces ce eneceeces 
BioUAdO?...20.c0ccee cee -e0 20s escvcessosecencoscos ees 
Egypt, Alexanéria and Suez excepted ... 
= VIRSOULNAMPTON 22. cccces ccereeccreee 
France (prepaid )......crcssersereeresesessorees 
—  (UNPAIA) ......ccccccccvccrerecerececenser 
Galatz, via France .......0- ceereesseeveceeeeses 
— Via Belgium .....000000-- 
GIDTAIAT 2... .cccecccceeeees soveeee eee ces ene 
Greece, by French Mediterranean packet 
— oF paid to Trieste ..........cc--seseee 
Hamburg, via Beigiu 
— VIB FANCE 20...000ec00 eevee nersee cee eee 
Hanover, via Belgium ....0..-.ceesee eee serene 
— via France ........ 


Heligoland private ship ......00+e- ++ 
Holland, via Belgium .....000..00ss-.0e 
mm VER FATICE 1.000. -0.cencee veeceeeoe see ses 
Honduras, British and foreign ......++. se 
Hong Kong, via Marseilles .......-.s.e0+0 
—— VIR SOUTHAMPLOD cecceeees ccc ces eee 
Thralli, via France .......cccessescescesesecesees 
— Via Belgium  .....cccccscceseesse see 
India (all parts), via Marseilles .........++ 
— (ex. Bom.) via Southampton ...... 
Italy (ex. Papal States), by direct mail... 
— via Belgium ....,... 
Ionian Isiands, via Italy .. 
— via Fran 
FRMMCArcrcecesrsce ovenswseqnveneccoceveesccee.! eee 
Java, via Marseilles and India,.........--008 
— viaSouthampto:andIndia........ 
a Beigium and Prussia .......0. 
— WIR FRANCE ...-0ecccseeceee+sereceem see 
Luxemburg, Via France........ccccc-ssresee- 


A eeee eee cneceeee sree Seteccsercescesoes ees 


_ 
-ooc 


CO .ceceececeesenee © 


Mauritius, via Marscilles...........cccse 

= Via SOUTMAMPtON...recceeeresesee _ 
BEOMICO 2..00-.00000 00+ see eve ccnvoscccnnccoococescess 
Moldavia, via Belgiuin...ce.ccoscerssrseeees 

— via France and Austria...... ....00- 
Monte Video .......-....cee-ssecreee se capecoece 
Naples, vin Marseilles ....cccccse-essessseseee 
New Branswick, vin Halifax —.cssr-essee 

= Closed mail  ....0----ccrecer + cossoveee 
New South Waies, vin Southampton ..... 
Newfoundland ...cccccenere2?. cee cecenencenenes 
ew Gramada..s.ccccase = ~.r0ce convenes 
NOW YX ORK..ccccccscccsscscsccscece oe 
Norway, via Belgium.......... ove 

— Via FYance........0» ~ bl 2 
Papal States, vin PTRUCE+......cccesecsseeee 60 11 


SMRec@#er®caceoeerocoaacreoe 


coroocoeoaom 
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PeTU soe .-sevcesseseescce ceremecceenecscereneseeees ces 
Poland, via Belgiam  sccccseccccrerserveeees vee 
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Portugal, via Southampton .—... a 4 
- Via France .ccccese- cee eres a 6 
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Russia, via Belgium ....... 
— Via France sees. 

Salonica .........00+ 

St Thomas 

Se VENOURE | cece ccccsvcoveccesvese 

Saxony, via Belgium and Prussia 
— via France....... * 

Sicily, by French packet, via Marse 
— via Fr 
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Sweden, via Belgium... 
— via France 


- via Belgium .........000--se00 ° 
Tunis, via Marseilies,by French packet... 
Turkey (Europe), by French packet...... 

— — VIA FYANCE ccocoreseserece sores b 


Varna, via Belgium .., 
PN crtenmetineantieinenen 


— via Marseilles .... 
Vigo; via France ....... 
Wallachia, via Belgium . 
West Indies, British  .....«. 
Wortempurg, via France .... 
— via Belgium and Prussia...........- 





To GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had longex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leightonreseent, Tufnell 
park West, N.W. 


Just published, 1s., Illustrated, Second Edition 


HE HEAD AND HEART LEGACY. 


‘*Po ssessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 

Go, my son, thou art a rich man, wherever thou goest 
prosperity wil be in thy track.'"—Hgap anp HEART 
Leeacy. 


OPINIons OF THE PREss. 


The book is clear ana simple, highly moral in tone, 
and most encouraging to the y ung aspirant. It is 
interesting as a biographical sket.h of a life struggle, 
and contains many observations on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank." 


“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
heads and liearts ’ we commend this singular ‘ legacy.’ 


“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
honourable dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 


“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 
French Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction." 

Any one acquiinted with the current literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume. 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy worldof ours.” 


Wara, Lock, and Tyler, 158 Fleet street; and all 
booksellers. 


rN Tf ‘tT Y 
RACT:CaL vJBSERVATIONS 
on the CAUSFS and TREATMENT of CURVA- 
TCURES ofthe SPINE, Third edition, price 6s. 
AND 
Just published. second edition, price 1s 64, 

CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by close en- 
tion and perseverance, in some of the most unpromasing 
instances of Spinal Deformity ; with numerous Engrav- 
ings. By SAMUEL HARE. F.R.C.8., &c. 

‘* We unhesitatingly commend this work as a truthfa 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindranees to human activity and industry.”—MEDICAL 
Gazerre. 

‘“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MEDICAL CIRCULAR. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the principles on 
which he acts, in the treatment of these affections, are 
correct.""—LANCET. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
scribed." —BRitish MEDICAL JOURNAL. 


London : John Churchill; and ma~ be had of all 
booksellers, 
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MERSEY DOOK EState 
LOANS OF MONEY, . 


7 
HE MERSEY DOCKS 
HARBOUR BOARD hereby give notice, ¢ s ; 
are willing to receive LOANS - MONBY on P| 
rity of their Bonds, at the rate of Four Pounds Piftsss 
Shillings per centum per annum interest, for — 
Three, Five, or Seven Years. ’ 
Interest Warrants for the whole term, 
yearly at the Bankers of the Board in 
London, will be issued with each bond. 
Communications to be addressed to George J. : 
son, Esq., Treasurer, Dock office, Li Re aan 
of the Board, JOHN HARRISON, : 
Dock office, Liverpool, Nov. 16, 1865. 


LOANS ON DEBENTURES, 


JOHN BROWN AND COMPAR 
(Limited). ‘ 

Capitai, One Million, in 10,000 shares of £100 each,’ 

The Directors are prepared to, receive LO, 
periods not exceeding seven years, at five per cent, on 
security of th ir DEBENTURES. 

The security consists of uncalled capital, to the oe 
tent of £600,000, with all the extensive and | 
property belonging to the Company. It affords a most 
ample and safe investment for trust and other our 
all the shares being held by responsible pergong, | 
terest payable half-yearly. we } 

Apply to the secretary, at the Company's Offices, 
Atlas Steel Spring and Iron Works, Sheffield, 

JOHN HEWETT, Secretary. 


H 


y IDONIA.—BRUCE’S BEST 

OLD VIDONIA. an excellent White 1 

per dozen, bottles included. Other Wines as per prise} 

list. WILLIAM 8. LAWTON, } 
35 Trinity square, Tower hill, B.C, 


een 
TATTOO ' 
UNN’S MARSALA OR BRONTE 
WINE, 25s per dozen, £7 48 per six dozen, £19.) 
r quarter-cask. Rail paid to any station in 
is wine will be found of superior quality, is 
old, and, though full flavoured, entirely free from 
or the slightest approach to acidity —THOMAS NU 
and SONS, Wine, Spirit, and Liqueur Merchants, 
Lamb's Conduit street, W.C. Price lists on-application 
Established 1801 


K INAHAN’S LL WHISKY. 


—DUBLIN EXHIBITION, 1865.—This celebrated 

old Irish Whisky gained the Dublin Prize Medal i 

is pure, mild, mellow, delicious, and very wholesome) 
Sold in bottles, 38 8d, at the retail houses in London by} 
the agents in the principal towns in England ; or } 
sale at 8 Great Windmill street, London, W. Observe}} 
the red seal, pink label, and cork branded “ Kinshan's} 
LL Whisky.” 


7 ITD OW 
ORD’S EUREKA FLANNEL 
SHIRTS, made from the very finest Australian 
wool, 10s 6d each, the exact same quality as usually 
so!d at 12s 6d and 138 6d. A quantity of new patter, 
either woven or printed, many exclusively our ows, 
and not to be obtained elsewhere. Country residents 
should write for the patterns, the I\lustrated List 
directions for self- neasurment, an have three shirts or 
more sent carriage free.—38 Poultry, L ndon. 


NOTHING Be 


The greatest »nd most useful invention of the day, 
AGUA AMAKELLA.—Messrs JOHN GOSN®LL and 
CO., Three King court, Lombard street, perfumers to 
Her Majesty, respectfully offer to the public this truly 
marvellous flu'd, which gratual'y restor:s the human 
hair to its pristine hue—no matter at what age. The 
Agua Amarella has non of the properties of dyes; it, 
on the contrary, 1s beneficial to the system, and when 
the hair is once restored ove application per month will 
kerp it in perfect colour. Price one guinea per bottle; 
half bot:les, 10s 6d. Testimonials from ar istes of the 
highest order and from individuals of undoubted re 
spectability my be inspected. Messrs John Gosnell and 
Co. have been appointed perfumers to H.RH. the 
Princess of Wales. 


ym - >a > y » 
\JEW THEATRE ROYAL ADELPHI 
A Sole Proprietor and Manager, Mr B, We ster. 
Great Hit of Mr J. Jefferson in the new Drama called 

RIP VAN WINKLE; or, THE SLEEP OF 

TWENTY YEARS, written expressly for him, by 

Dion Boucicault, Esq. 

Re-appearance of Mr J. L. Toole. 

On Mon ay, and during the week, ICI ON PARLE }} 
FRANCAIS. Mr J. L. Toole, R. Phillips, Billington. 
Miss Seaman, &. At 8, RIP VAN WINKLE; or, Tie 
Sleep of Twenty Years. Rip, Mr J. Jefferson, sup 
by Messrs P. Bedford, R. Phillips, B llington, ines 
Ashley, Eburne, “rs Billington, Mi s Godseillac. | 
A PAS DE FASCINATION. Miss Furtado and Mrd.j 
L. Tole. Comme ce at 7. 


7 mp yy 

ROYAL POLY TECHNIC.<) 

Patron H.R.A the Prince of Wales.—With the | 
cther great novelties now in preparation for Xmas somes 
new, startling, and wonderful illusions (J.H. Pepper and | 
Thomas Tobin join: inventors) will be introduced for 
the first time. N.B.—Tie usual Entertainments com 
tue as before.—Open 12 to 5, and7 to 10 


sion 1s. ee 


EATING’S COUGH LOZENGES.) 
—A safe and certain remedy for Co’ 
Hoarseness, and other affections of the Throat 
Chest. In In-ipient Consumpti n, Asthma, and Winter 
Cough they are unfailing. Being free from ev: hurt 
ful ingrecient, they may be taken by the most 
female or the yous.gesi child; while the Public 
and Processional Sinzer wid find them = 
allay ng the hoa s ness and irritation i 
vocal ‘ietiien, and also a onan auxiliary in the 
sroduction of melodious enw clarion. 
. Prepared ani sold in boxes, 1s 1}4d, and tins, 26 9% 
4s 6d and 1Cs 6d each, by Thomas Keating, 
&,, 79 St Paul’s churchyard, Londov. Retail 
Druggists and Patent Medicine Vendors in the 
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AMES TABLES OF SDUELE 
i, R a 
| 4, 3h, saad 24 So 1 to £1,000. 
ee re a ente 
Eighth 
Virtae uae and Co., Amen corner, London. 


ee. ee 
‘ 
ES TROIS \CADAVRES. 
MITER DE CHATELAIN 
EVAL Y VAIN, 

1 swclaeadr the Chevalier de Chatelain, which 
pears upon its title-page, as a motto or epigraph, these 
lines from Hamlet :— : 
There are more things in heaven and earth, Horatio, 


"Than are dreamt of in your philosophy, 
jg announced a8 immediately forthcoming. The work 


‘ A MONSIEUR W. CHARLES KENT, 
‘An Charmant Auteur D’ “ Aletheia,” 
et de ‘‘ Dreamland.” 


I , and 9} per cent., from 1 day to 100 days. 
8vo. 


Rolandi of Berners street is the publisher. 
Caen ee ne UES EEEERENE 


«MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


‘Bech Volume cousplete in itself, uniform in size, and 
te neatly bound, with Ornamental Wrapper. 


The object of “MY LIBRARY”’ is to direct the 
sttention of young men to LITERATURE of a higher 
‘sanding than that generally published at so low a price 
to provide them with a CHEAP, NEAT, PRACTICAL, and 
Progumerve Liprary, calculated to stimulate to IN- 
‘QuSTRI, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
‘with these virtues there is no eminence to which a man 
map net aspire, and from the examples deduced he will 
jpreeive that a truly enviable reputation is only to be 
quired by independency of character, by honesty, 
‘consistency, and by spotless integrity, both in public 
and in private life. 

“MY LIBRARY " will be devoted to practical and 
f KNOWLEDGE—will be a Mreror of 
lavmatonn, Scrence, and Art—a multam in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
quilted to engender and animate virtue, to create emu 
lation, and teach the Rising GenERaTION to struggle, 
toendure, to conquer difficulties, or in failure— 

“To arm the obdurate heart 
With stubborn patience and with triple steel.” 

“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE or DBGRADE, 
as books give the same turn to our thonghts and 
teasoning that GooD ComMPpaNY does to our conversation. 


POPULAR AUTHORS 
Willbe Engaged upon “ MY LIBRARY.” 


Now Ready. 


yf BCONOMY OF LIFE: 
SELF. 


“HELP TO PRACTICAL AND 
PROGRESSIVE KNOWLEDGE. 


IL. 
P ATIENT BOY S, 
AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
It. 
In the Press. 


(ENIUS AND WRITINGS OF 
A POPULAR NOVELIST, 


Opinions oF THE PREss. 

swwneeese* The first contains a coliection of the wise 
and deings of ancient and modern philosophers, 
aud namerous hints, gained by the author's own ex- 
as to the way to get on in the world, which 
4 multum in parvo of moral instruction of a 
marvellous nature. The second number is equally 

teplete with wisdom and instruction.”—BELL’s Lire. 
swewssee Pamphilius writes with so much Christian 
and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 

and success."—News oF THE Wor.p. 

some “ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us, 
the work, asa whole, is certain to become popular. As 
® proof of our own appreciation, we cordially recom- 
‘mend ‘My * to the notice of our readers, and all 


‘who have to instract.”—Era. 
Ward, toon, and Tyler, 158 Fleet street; and 107 
Dorset street, Salisbury square. F 


[#ciston OF CHARACTER.— 


or Lirg.-(“* My Library,” Vol. L) 
oe Economy oF Lire.—(‘*My 
, ET OF SUCCESS IN LIPE.—See Economy 
. “My Library,” Vol. I.) 
5 RUDOLPHE, the Young~Aspirant.—See Patient 
My Library,”’ Vol. II.) 


, NCE 18 GENIUS—See Parent Boys.— 
eer,” Vol. IL) 
ten" Library’ will be a boon to the rising genera- 


“Kindness 
| and good f i i 
0 sunny stay.” eeling run, like veins of gold, 
that so much good sense is seen in so 
& compass.” 
Sixpenny Volumes. 
Ward, Lock, and Tyler, Fleet street 


THE ECONOMIST. 


BRITISH FOOD FISHES. 
Now rea‘y, with 50 Illustracions, 8vo, 21s, 


THE HARVEST OF THE SEA. 


A Contribution to the Natural and Economic 
History of British Food Fishes. 
By JAMES G. BERTRAM. 
Potontus. Do you know me, my lord? 
Hamer. Excellent well; you are a fishmonger. 
SHAKSPEARE. 
John Murray, Albemarle street. 


DR. LIVINGSTONE’S NEW WORK. 
With Map by Arrowsmith and numerous Illustrations, 


A NARRATIVE OF AN 

EXPEDITION TO THE ZAMBESI AND ITS 
TRIBUTARIES ; and of the Discovery of Lakes Shirwa 
and Nyassa, during the Years 1858-64, 

By DAVID and CHARLES LIVINGSTONE. 

“Dr Livingstone has found, according to this inte- 
resting volume, a wide and new field for commerce, 
emigration, and clvilisation. Whether the European 
emigrating wave can be, sooner or later, induced to 
flow in that direction, is a question that time only can 
solve. The explorer, at all events, is again gone forth 
to clear away more obstacles, the greatest of which, in 
the way of civilisation, is the Portuguese settlement, 
which is an obstacle thata greater hand than the 
Doctor's must eventually sweep down from its bad emi- 
nence. When this and something more has been 
effeeted, there will be nothing in the climate or on the 
soil that need affright excursionists, and our grand- 
children may take return tickets to Lake Nyassa, with 
leave to stay a week at the cataracts of Mosioatunya.” 
—ATHEN ZUM. 

Jobn Marray, Albermarle street. 


A FATHER’S NEW YEAR'S GIFT 
TO HIS SON. 


Price 2s 64, printed on tinted paper, handsomely bound, 
with gilt edges, 


THE ECONOMY OF LIFE, 
PATIENT BOYS. 


EXPLANATION. 

Animated by desire to further the interests of the 
young, and encouraged by private opinion and by the 
powerful voice of the Press, which affirm that the 
“Economy oF Lire” and “ Patrent Boys” (two works 
which inaugurate ‘‘MY LIBRARY"') are admirably 
adapted to stimulate youth to exertion and awaken in 
them a laudable ambition * * * “that the ‘ Economy 
or Lige’ is an invaluable practical Guide for youth,” 
** * “that the advice an‘ illustrations and reflections 
given make it a multum in parvo of moral instruction 
of a marvellous nature,” * * * ‘‘that the maxims for 
the Government of Life, with practical illustrations, 
cannot fail to be highly profitable to the young, and 
that adults may benafit largely by their perusal,” * * * 
“that the advice and illustrations are equally apt and 
conclusive, and calculated to have a life-long influence 
upon our children,” * * * “that we heartily commend 
these books to parents and preceptors, deeming them 
well adapted to influence to most excellent ends all who 
may study them,” * * * ‘that itis seldom that so much 
good sense is seen in so small a compass,” * * * “that 
the author does not lectare his pupils, but endeavours 
to entice them into the good path which shall lead them 
to honour and respect,” * * * “that kindness and good 
feeling run like veins of gold through every story,” 
*** “that every page is studded with useful and 
genial hints and encouraging advice to young men,” 
*** “that the ‘Economy or Lire’ and ‘ Patient 
Boys’ must prove a boon to the rising generation.’ 
Encouraged by such powerful voices, and by private 
opinion. that if the “ Economy or Lire” and its com- 
panion, “ Patient Boys,” were produced in a neat form 
they would be useful on the drawing-room table for 
casual perusal, as well as on the shelves of the library 
for a book of reference, we have been induced to reprint 
them, and place witain moderate reach a handsome 
volume as a New Year's Gift froma Farmer to a Sor, 
a GUARDIAN to his WARD, or a ScnoonmAsTER to his 


PUPIL. 
EDITOR. 
Ward, Locke, and Tyler, 158 Fleet street. 
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LETTS S DIARIES FOR 1866 

are sold in above 100 varieties, at from 6d to £6 

each, by every bookseller throughout Europe and the 

British Colonies. Catalogues gratis. Letts’s Folio 

Diary, No. 31, interleaved with blotting, is the cheapest 
half-crown diary issued. 


For the Year 1866. 


yr oO 1 ary > 
SHOW ELL’S HOUSEKEEPER’S 
ACCOUNT BOOK. 

Exhibiting every description of expense likely to 
occur in a family; with tables showing at one view the 
amount expended weekly, quarterly, and the whole year, 
in every department, and the total amount of cash re- 
ceived and expended, &c., &. To which is added 
“Made Dishes,” containing the choicest kinds of 
English and French Dishes. 

4to, strongly bound, interleaved with blotting paper, 
price 2s. 

London: Virtue Brothers and Co., Amen corner. 


NEW EDITION.—POST FREE. 


(FABRIEL'S PAMPHLET ON THE 


TEETH (illustrative and descriptive) 
Explaining the only effectual mode of supplying Artifi- 
cial Teeth without pain, to answer in every particular 
the purpose of natural masticators. 

These Teeth are supplied on the principle of capillary 
attraction and suction, thus dispensing entirely with 
springs, and are supplied at moderate charges. 

London :—27 Harley street, Cavendish square, W. 

City Establishment :—36 Ludgate hill. 

(Four doors from the railway bridge). 

Country Establishments:—134 Duke street, Liver- 
pool; 65 New street, Birmingham. 

Messrs GABRIEL guarantee every case they under- 
take. 


“e 8vo, 21s, 





WEALE'S SERIES.—Catalogue on application. 


ENGLISH DICTIONARY. 


By HYDE CLARKE. 


Containing 100,000 words, or 50,000 more than in any 
existing work. Priee 3s 6d, or strongly bound, 4s 6d 


ENGLISH GRAMMAR. BY HYDE 
CLARKE. ls. 
AND 


COMPOSITION 
PUNCTUATION. By J. BRENAN. 1s. 
London: Virtue Brothers and Co.,.1 Amen corner. 
Of whom may be had 
FRENCH, GERMAN, GREEK, HEBREW, ITALIAN, 
LATIN, AND SPANISH DICTIONARIES, AND 


OTHER EDUCATIONAL AND CLASSICAL 
WORKS. 


Now ready, price One Shilling, 
()N THE BANKRUPTCY LAW OF 
ENGLAND. 
By GEORGE MOFFATT, M.P. 
William Ridgway, 169 Piccadilly, and all Booksellers. 


In a few days wil! be ready, price 1s 6d, 
nl T, ¥ 
THE WORKING MAN AND THE 
FRANCHISE. 
By FREDERICK DENISON MAURICE, M.A. 
Alexander Strahan, 148 Strand, London, and sold by all 
booksell: rs and news agents. 


BUCKLE’S HISTORY OF CIVILISATION. 
May now be had, in 2 Vols. 8vo, price 37s cloth, 


History OF CIVILISATION IN 
ENGLAND. 


a N . 
By HENRY THOMAS BUCKLE. 
Vol. I. England and France, Fourth Edition, 21s. 
Vol. IL Spain and Scotland, Second Edition, 16s. 
London: Longmans, Green, and Co., Paternoster row . 


COLENSO’S ARITHMETICAL AMD MATHE- 
MATICAL SCHOOL-BOOK. 
A thoroughly revised Edition, with the addition of Notes 
and Examination Papers, in 12mo, price 4s 64. Key 
to the same, by the Rev. J. HUNTER, price 5s. 


» _ ’ . a} 

A RITH METIC DESIGNED FOR 
i the USE of SCHOOLS: to whichis added a 
Chapter on Decimal Coinage. 
By the Right Rev. JOHN WILLIAM COLENSO, D.D., 

Bishop of Natal. 
Also by BISHOP COLENSO, Revised Editions. 
TEXT-BOOK of ELEMENTARY ARITHMETIC, 
18mo 1s 94, or with Answers, 2s 3d; or in Five Parts, 
separately, as follows :— 
Part It. 


. Text-Book, 6d. 
Decimals, 


2. Examples, Part [. Simple 
Arithmetic, 44. .» 4d. 

3. Examples, Part IL | 5. Answers to the Ex- 
Compound Arithmetic, amp'es, with Solutions 
4d. of the more difficult 

nextions. 

EXAMPLES of ALGEBRA, One Volume, 8vo 12s 6d. 

———_—__———_———_—_——— Part I. 12mo 48 8d, Key, 5. 

Hunter's Questions on 

Part I. 2s 6d. 

Part II. 12mo 6s. Key, 5s. 

- ——_—___—___—__——— 18mo 1s 6d. Key, 2s 6d. 

EXAMPLES in ALGEBRA, 12mo 2s 6d. 

EUCLID and PROBLEMS, 4s 6d, with Key, 6s 64. 

The above PROBLEMS, with Key, 3s 6d, without 

Key, 1s, 

Part [. 3s 6d, Key, 3s 64. 
———— Part II. 2s 6d, Key, 6s. 

London : Loogmans and Co., Paternoster row. 


LUTES.—THE NEW MODEL 


FLUTE (old fingering), for beauty and volume of 
tone unsurpassed, 3} as. and7 es. Also a Rudall and 
Co.'s Prize Medal Flute, about half cost, at Messrs 
KEITH, PROWSE, and CO.’s manufactory, 48 Cheap- 
side. Just published, Rockstro’s “Hints to Flute 
Players,” price 6d. 


" r » 
ONCERTINAS.—AT MESSRS 
KEITH, PROWSE, and CO.'s manufactory, 48 
Cheapside, may be found, CONCERTINAS, which, for 
quality and durability, have proved by their long uce in 
India and other extreme climat’s to be unsurpassed. 
Prices, first-class, 5 to 15 guineas. Ordinary concer~ 
tinas two guineas. 


ARMONIUMS, BY ALEXANDRE. 


—The new church Harmonium, with stops and 
knee pedals, Venetian swell, and four rows of vibrators, 
is now being intreduced (price 24 guineas, packed and 
delivered at any London railway station) by the city 
agents, Messrs KEITH, PROWSE, and CO., 48 Cheap- 


side. 
No 

MUSICAL BOXES, BY NICOLE, 

FRERES.—Messrs KEITH, PROWSE and CO,, 
direct imporvers, offer parties seeking really fine, well- 
tuned Iustruments a selection of more than 200 boxes, 
with all the recently-introduced improvements, from 
four guineas. The new boxes, with accompaniment of 
flutes, bells, and dram, should be heard to be appre- 
ciated, as the expressive effects upon the ear are 
exceedingly novel and beautiful.—48 Cheapside. 


THE ORGAN ACCORDION 


has two rows of vibrators, organ keyboard, three 
ocatves, and is as easily played as the accordion, Any 
pianist can perform upon it without stady. Price from 
4 guineas. —KEITH, PROWSE, and CO., 48 Cheapside 


WHERE SHALL WE _ DINE? 


Goto DEACON’S COFFEE HOUSE, WAI 
BROOK, where the ‘‘ Economist"’ and al other news- 
papers in the world are taken in and file Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm., Howell, proprietor. 

N.B.—Lists of Heirs at Law, Next of Kin. 


4. Examples, 
Fractions, 


TRIGONOMETRY. 
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NATIONAL BANK OF SCOTLAND 
—— 1825.) on. 

An OFFICE tthe Bank caorteer OPENED at 


FINCH LANE, E.C. 
~— W. J. DUNCAN, Manager. 


JAMES MILLN, Agent. 


July 8, 1865. 


E* GLI SH, SCOTTIS H AND 
AUSTRALIAN ee. BANK. 
Capital paid up, 600,000 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF AIDF, 
MELBOURNE, a» 
SYDNEY, 
sre GRANTED on the most favourableterms. Bills on 
the Australian Colonies negotiated and sent for collec- 
aon DEPOSITS received at rates and for periods which 
may be learned on inquiry at the office. —By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


‘THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 

The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons. 


The Lonaon Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots Valonea, Opium, Grain, &c. 

Terms may be ascertained on application at the offices 
ofthe London Agency, No. 4 Bank buildings, Lothbury, 

h. A. BREN , Manager. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorperated by Royal Charter. 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 
Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 





The Bank negotiates and collects bills and grants 
drafts on its br. nches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public ‘securities, effectine aiso the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 


The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with- 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to 4 hs sme mei 10 to 2. 


BANK OF NEW ZEALAND. 


Bankers to the General Gove ernment of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 
Paid-up Capital, £500,000, 
Reserve Funa, £115,000. 
Branches and Agenciesin New Zealand:— 

. Nelson. Dunstan Creek. 
Manuberikia 
Mount Ida. 
Queenstown. 
Tokomairiro, 
Waikouaitij 
Waitabuna, 
Wetherstone. 


New Plymouth. 
Oamaru. 
Picton. 
Russell. 
Timaru. 
Wanganui. 
Wellington. 
Napier. Dunstan. 
Newcastle. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 


The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.C. 


THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 

of 1857, of the Legislative Council of India..§ 
Paid-up Capital, £468,000, 
(With power to increase.) 

Head Office—Bombay. 
Branch Offices—Calcutta and London. 
Loxpoyn BANKERS. 
National Bank of Scot Bestions, 21 Finch’lane. 


The Bank undertakes the a agency of parties having 
business in India, grants drafts, negotiates and collects 
bills, payable at the above places. 


The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 
ceipt of interest and dividends, 


It also niertakes the safe custody of securities, 
bank and other shares, and when reyuired will remit 
the interest and dividends en the same when they are 
paid. 


Any information regarding terms of business may 
be ascertained by applying at this office. 
R. MACNEI 


Manager. 
London office, 12 Leadenhall street. 


THE ECONOMIST. 
THE LONDON AND SOUTH 


Incorporated by Royal Charter, 1860 
neorporat harter, » 
(Paid-up Capital, Half a Million Sterling) 

Tssues Letters of Credit, free of charge, and Drafts 

on‘\its Branches at the undermentioned places, viz.:— 
Port Elizabeth Fort Beaufort. 
Graham's Town. Jitenhage. 
Cape Town. D'Urban, 
Graaff Reinet. Pietermaritzburg. 
Colesberg. King William's Town. 

Advances made against shipments of goods to the 
Cape Colonies. 

Bilis negotiated and sent for collection, and all bank- 
ing business transacted. 

Interest at the rate of 6 per cent. per annum (payeble 
half-yearly if desired) allowed on fixed deposits subject 
to twelve months’ notice. 

The rates for other periods may be known at the 
Head Office, No. 10 King William street, London, )% C. 

By order ot the Court, 
WILLIAM MORRIS JAMES. Manager. — 
‘THE 


= 
SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 
Subscribed Capital, £929,220, 
Paid up Capital, £414,132. 
DIRECTORS. 

Crarrmwan—William Patrick Andrew, Esq. 
Depvry-CHarrMaAN—Francis Wi'liam Rus-ell, Esq., M.P. 
Harry Borradaile, Esq. William Mackinnon, Esq. 
William Dent, J oa, tes Sir Charles Nicholson, 
Sir Stuart A. Donaldson. Bart. 

Robert Low Eglinton, Esq. | Thomas Williams, Esq 

The Corporation grant drafts and negotiate or collect 
bills payable at Bombay, Calcutta, Kurrachee, Lahore, 
Umritsur, Madras, and Ceylon. They issue circular 
notes and letters of credit, and undertake the sale and 
purchase of Indian and other securities, receipt of pay, 
dividends, &c. 

Deposits received at interest for such periods and at 
such rates as may be agreed upon, particulars of which 
may be ascertained on application. 

J. H NORMAN, Manager. 

__ Head office, 80 King William street, London, E.C. 


CHARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up Capital, £750,000. Reserve Fund, £250,000. 





BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 


Calcutta Kandy Shanghai se 
Madras Galle Singapore Hankow Mauritius, 


The Bank negotiates and collecta Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
Travellers by the Overland route, terms for which can 
be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittance through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, London. 

Office hours from 10 a.m. to 3 p.m.; Satardays, from 
10 a.m. to 2 p.m. 

No. 52 Threadneedle street. London E.C. 


7 ry > ry > 

HE BANK OF HINDUSTAN, 

CHINA, and JAPAN (Limited), 
1 Bank buildings, Loth :ury, London. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000., 
BANKERS, 
The Bank of England. 

The National Bank. {| The A‘liance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galle, Manilla,  Feo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten on days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and Bills negotiated payable in India, 
China, &. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effected, so that the interest may be paic in Englanu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrable terms. 


J. OUSELEY. General Manager. 
J ASTERN EXCHANGE BANK 
Head office—14 Cook street, Liverpool. 


(Limited). 
BRANCH—ALEXANDRIA, EGYP!. 
z 
Capital subscribed. 


(With power to increase to two Tuillions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Calcutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columbia, Vancouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

Toe bank effects the »urchase and sale of Egyptian 
and Indian securities on favourable terms, 

JOHN HENRY ETHERIDGE, General Manager. 


—e 7 


(Dec. 16, 1865," | 
SOUTH AUSTRALIAN BANKING | 


einenenenil ms as Chi | 
Every description of r hers ret / 
‘Walee, a | 

i 
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with South Australia, New geen we 
land, upon 


and also by Agency with New Zea 
terma, with the a colonies. 
LLIAM PURD Manager, 
London, 54 Old Broad street, E.C. ™ 
SIATIC BANK 
A : Consonattex. ! N al 
neorpora Royal Charter 
Authorised Capital, £3000, 000 
Paid-up Capital, £500,000, 
Head Office, No, 4 Lombard street, 
™ Agencies and branches are established at 
alcutta, Singapore, Ceylon, Hong Kon hanging, 
Melbourne. 7 2" 
The Corporation grant drafts and negotiate 
exchange, payable at the above places, issue ielepes 
credit, and conduct every description of banking bug. 
ness connected with the East. They effect the 
and sale of Indian securities, the receipt of 
&e., and undertake the safe custody of securities, 


also receive deposits, bearing interest, for fixed yeaa 
Rates of interest and exchange ae ascertained at 


the Head Office. 
| ONDON AND BRAZILIAN BANK 
(Limited). 
Capital, £1,500,000 in 15,000 shares of £100 each, 
i _e Banks a AGENcIgs, 
razil—Rio de Janeiro, Bahia, Pernamb Santos, 
Rio Grande do Sul, Maranham, _ 
Portugal—Lisbon, Oporto. 
‘ ee White Cater, Esq. 
rafts granted on Brazil and Portugal. 
tiated or collected. _—— 
Circular Notes and Letters of Credit for all partsot 
the World. 
; pats connected with Brazil and Portugal under 
en. 
Deposits received at agreed rates of interest, 
JOHN BEATON, Secretary, 
_2 Old Broad street, London, E.C. 


THE ORIENTAL BANK] 
CORPORATION are prepared to issue Drafteat 
Sight on the Bank of California, San Francisco, the 
terms for which may be ascertained at their office, 

Threadneedle e street, Decen December, 1865. 


RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th Ang., 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 
tollect Bills payable at, 
Banks, Brancu Banks, AND AGENCIES, 
Madrar. 
Manritius. 8 » 
Ceylon. Melbourne, Yokohama. 
Hongkong. Shanghai. 
on terms wh'ch may be ascertained at ther 
office. They also issue Circular Notes and Letten 
of Credit for the use of Travellers by the —— 
Route. They undertake the agency of 
with India, the purchase and sale of edien Geena 
the safe custody of Indian Government Paper, the re 
ceipt of Interest, Dividends, Pay, Pensions, &¢., and 
the effecting of Remittances between the above-named 
dependencies. 
They also receive Deposits of £100 and upwards,re 
payableon a notice of 10 days, and allow interest theres 
at 1 per cent. below the Bark of England minimum rate 
ot discount, rising and falling therewith, but not 
vbove 5 percent. Deposits subjeet to longer notices 
repayment bear higher rates, which may be 
at their effice. 
Office hours 10 te8. Saturdays, 10 to 2, 

_Threadneedie street. Lendon. 1865. 


OF NEW SOUTH WALES. 


Established 1817. 


| 


Bombay. 
Calcutta. 


BANK 


Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 


Capita), £1,000,000. Reserve Fund £833,833. 
Map Orvice—8YDNEY, B NEW SOUTH WALES. 


The Board of Directors gra grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 
Thirty Days’ sight, on the underm Establish 
ments of the Corporation. 
BRANCHES. 
NEW SOUTH WALES. 
Tamworth. Orange. 
Deniliquin. Penrith. 
Windsor. Goulboura, 
Adelong & Gun- | Wagga Wages 
dagai Agency. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 
Mudgee. 


Chiltern Agency: 


Melbourne 
Inglewood. 
Creswick. 


Geelong. 
Kyneton. 
Castlemaine. 
Ballarat. 


Brisbane. 
Ipswich. 


Auckland. 
Wellington. 
Lyttelton. 
‘And also on the Commercial Bank of Van Diemet's 
Land at Hobart Town and Launceston. 
The Directors also negotiate approved Bills of a 
change, and send them for collection, drawn 0a any 
the Australian and New Zealand Colonies. 
The Royal Bank of a — s Banking 
Company, the Manchester and Liverpoo: 
the North and South Wales Bank, oe ae 
Stock Bank (Limited), and the Nati 
land, are authorised to grant Credits on te oo ier 
the several establishments in Australia and N 
land, aud will negotiate bills drawn on these 
—By order »f the Jondon Board, 

, “OMS YOHN CURRIE, Seeret att 
37 Cannszstreet City. 
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| EMO’ BANK OF AUSTRAi.A, 
: 38 Old Broad strect, Tomoye’ Fund £250,(.30 
patsy Cepital, £ 1.200.Sank grant Letters of Credit 














‘ viz.:— 
Drafts on its Branco Wellington 
Portland or 
delaide elson 
| paabampton | Di Adelaide | Lyttelton * 
‘Melbourne Hobart Town Christchurch 
~ ; Launceston Dunedin 
Auckland In HN 






kewise negotiate and send for collection Bills 
a bay Noclenies, and undertake all descriptions of 


Desking basiness {Oy 1D. SAUNDERS. Secretary. _ 





qm BOMBAY, CITY BANK 


as 


(Limited). 
under Acts XIX. of 1857, and VII. of 1860 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 


as 




































~ p eapital, 60,00,000 rs (£600,000). 

= -_ 30, 000 shares of 25( rs each. 

dt, With power to eres: uitiand 
ey Heap cz—Bombay, witk branches in Lon / sa 
te - and Calcutta. 

at Lonpon BankERs. 


Bank of England, and the Bank of London. 
ae i eaen—Mecere Hottinguer and Co. 
The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
or sale of Indian and other securities, and 
the safe custody of the same. 


ei 


* It also collects interest, dividends, &c., for remittance 
throazh the bank or otherwise. 
Office hours, 10 to 5; Saturdays, 10 to 2 p.m 
Lonpow Acext—T. R. R. Davison. 
» Loxpow Orrice—7 East India Aveuue, E.C 
. NATIONAL BANK OF 
ere AUSTRALASIA, 


Incorporated by Acts of the Parliaments of Victoria and 
7 South Australia eianae 
Capital £1,000,000 ; paid up, 000. 
Chief offices in the Colonies—Melbourne and Adelaide. 
In London—10 Cornhill, E.C. 
letters of credit and drafts granted on the following 


. 


el 


Ts Yietoria—Bacchus Marsh, Ballaratt, Buninyong, 


Clunes, Colac, Daylesford, Geelong, Hamil- 

ton, Melbourne (Head office), Sale Scarsdale, Tar adale 

In South Anstraiia—Adelaide, Auburn, Gawler, 

Kadina, Kapunda, Kooringa, Mount Barker, Mount 

Gambier, Nuriootpa, Port Adelaide, Port Augusta, Port 
, Robe, Strathalbyn, Wallaroo. 


weil OF 


RE?SRE5 2 


\ bills negotiated or sent for collection, and 
all banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 
oficee, J. W. MUTTLEBORY, Managing Director. 

London, 10 Cornhill, E.C. 

nN ‘ 
OMMEKCIAL BANKING 
COMPANY of SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Lowpoy Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 
Edwin Brett, Esa. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the followir? 
branches in New South Wales, viz., Albury, Armidale 
Batharst, Burrangong, Carcoar, Cooma,s Goulbura 
Kiama, Maitland, Morpeth, Muswellbrook, Orange 
Peramatta, Queanbeyan, Wollongong, and Yass ; ani 
aisoon Brisbane (Moreton Bay), Dalby, Gayndah, anu 

h (Wide Bay), intne Colony of Queensland. 


kee E65 


with Australia transacted on the most favourable terms 
through the above-named establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 
EDWIN BRETT, Manager. 
Ne. 33 Cornhill, London, E.C. 


WETROPOLITAN & PROVINCIAL 
BANK (Limited). 
Head Office—75 Cornhill, London. 
Subscrived capital ..........-sss000+ 
Paid-up capital ... ° 
Reserve fund ...... 





£1,692,100 
338,420 
7,500 





seeeeeeeees saree 


vey ee 


Dimecrors. 
CuamrMan—Charles Gilpin, Esq., M.P. 
R. A. Boyd, Esq. 

Thomas Campbell, Esq. 
a Howden, Esq. | 
5 Margetson, osq. 
Thomas Miers, = 
John Alidin Moo e, Esq. 
GuneRaL ManaGer—J. D. Carnegie, Esq. 
5vB-Manacer—J. R. Glanviil, Esq. 
Secrerary—T. G. Gillespie, Esq. 
Aubiiors. 


James Morrish, Esq. 
Francis Nash, E-q. 

T. 8. Richardson, Esq. 
John Romanes, Esq. 
F. J, Sargood, Esq. 


H. Chatteris, Esq. 

ms—Messrs Davidson, 
BRANCHES. 

H. P. Allender, Esq., Manager. 

. J. H, Lewis, Esq., Manager. 

. 8. Pierpoint, Esq., Manager. 

. J. T. Draxe, Esg., Manager. 
— 

Current Accounts.—Interest made up to the 30th 
June and 31st December, and allowed on minimum 
— balances, if not drawn below £100 during the 

“year, 


A. Cooper, Esq. 


Carr, and Bannister. 





Sums of £10 and upwards received at interest on 
at call, or for fixed periods. 
ed bills discounted. 
notes and letters of credit, payable in all 
Parts of the world, issued free of charge. 
and sales effected in British and foreign 
Stocks and shares, without any charge, except the 
brokers’ usual commission. Securities taken in charge, 
and dividends received for customers, free of es pense. 
ageney of foreign and country banks uncer- 
taken, and the London financial business of commercial 
in the country conducted. 





Drafts on the Austratian Colonies are negotiated or 
collected, and every description of banking business 


‘THE ECONOMIST. 


« JONDON AND BOMBAY BANK 


AND GENERAL FINANCIAL AND INSUR- 
ANCE AGENCY CORPORATION, Limited, 9 King's 
Arms yard, Moorgate street, London, F.C, 

Branch Offices—-Bombay, Alexandria, Egypt, and 9 Rue 
des Arcades, Marseilles. 
Cap'tal, £4,000,000, in 400,000 shares of £10 each, 


This Company undertakes every description of Bank- 
ing and Agency business at Bombay, Marseilles, and 
Alexandria. 


Money received on deposit at 5 per Cent. for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 


Ww. J. YOUELL, 
W. E FOWLER, } Joint Managers 


(;OLONTAL BANK. 


Subscribed capital, £2,000,000. 
Paid up capital, £500,000 


The Court of Directors of the Colonial Bank hereby 
give notice, that in pursuance of the provisions of the 
Charter, a Half-yearly General Meeting of the pro- 
prietors will be held on Wednesday, the 3rd January, 
1866, at the London Tavern, Bishopsgate street, at 2 
o'clock precisely, to receive the report of the proceedings 
of the Corporation, and for the election of Five Directors 
in the room of the following gentlemen, who go out by 

otation, viz. :— 


Charles Cave, Esq., 

William Davidson, Esy., 

James Fletcher, Esq., . 

Wm. Burnley Hume, Esq., and 

Eden Colvile, Esq., 
who being eligible offer themselves for re election, and of 
an auditor in the room of Jacob Quixano Henriques, Esq. 
resigned. Also for the election of two Directors, in the 
room of Thomas Naghten, Esq., deceased, and Jobn 
Bloxam Elin, Esq., resigned. 

William Rennie, Esq., and Jacob Quixano Henriques, 
Esq., offer themselves as candidates for the vacant 
directorships, and Spencer Henry Curtis, Esq., offers 
himself as a candidate for the vacant auditorship. 

Proprietors are requested to take notice of the follow- 
ing provisions of the Charter. viz. :— 

I. Every proprietor intending to become a candidate, 
or to propose some other proprietor as a candidate for 
the vacant offices of director or auciter, must within ten 
days from the date hereof, signify by some writing 
under his or her hand, to be left within the same ten 
days at this office, either his own intention to become a 
candidate, or the name and place of abode of the can- 
didate intended to be proposed by him or her. 


II. A list of candidates, with the names of the pro- 
prietors (if any), by whom they are proposed, will be 
exhibited in this office 14 days prior to the date of 
election. 

IIL. No proprietor will be entitled to vote at this 
meeting. unless his or her name shall have been regis- 
tered at least three calendar months prior to the date of 
election. 


The Transfer Books of the Corporation will be c'osed 
on the 20th December, and re-opened on 16th January, 
1866.—By order of the Court of Directors, 

Cc. A. CALVERT, Secretary. 

13 Bishopsgate street within, December 4, 1865. 


[DEBENTURES AT 5. 54, AND 6 


mi PER CENT 
VEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £750,000. 
Dreecrors. 
Cuarruan—Lawford Acland, Esq. 
Major-General Henry Pel- | Duscan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq , M.P 
George Ireland, Esq. Robert Smith, Esq. ; 
ManaGer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
for one, three, and five years, at 5, 5$, and 6 per cent. 
respectively. 

They are also prepared to invest money on mortgage 
in Ceylon and Mauritius, either with or wit hout the 
guarantee of the Company, as may be arran 

Applications for particulars to be made at the office 
of the Company, No, 7 East India Avenue, Leadenha 
s¢ et, London, E.C.—By order, 

JOHN ANDERSON, Secretary. 


THE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited). 
Capital, nominal, £10,000,000. 
First and second issue subscribed, £5.000,000. 
Paid-up, £1,000,000, 
Reserve, £125,000, 
Drmecrors, 
CHarrmMaN—Samuel Laing, Esq., M.P. (late Finance 

Minister of India). 

W. P. Andrew, Esq. (Chairman Scinde, Punjaub an: 

Delhi Railways). 

Samuel Beale, Esq., Warfield greve, Reading. 

E. Blount, Esq. (E. Blount and Co., Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great George st., Westminster. 
Alexander Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir S. A. Donaldson, late Colonial Secretary of New 

South Wales. 

J.T. Mackenzie, Esq., Depoty-Chairman of Eastern 

Bengal Railway. 

Jobn Bramley-Moore, Esq., Liverpool. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Son, & Co.). 
Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Messrs G. and A. Worms). 
GrNgRaL MayaGeR—James Macdonald, Esq. 
BANKERS. 

The London and Westminster Bank. 
The Union Bank of London. 

The Company receives deposits for short periods at 
the ordinary rates, and for longer periods according to 
agreement. 

Makes advances on approved securities, negotiate 
loans, & 





R. J. BUTLER, Secretary. 
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DISCOUNT CORPORATION 


THE 
[ (Limited), 34 Abcharch lane, London. 
Capital, £2,000,000. 

Approved Bankers’ and Mercantile Bills discounted 
and advances made upon negotiable security. 

Money, in sums of £10 and upwards received on 
deposit, . _ -— short bnew. at the current market 
rates, and for longer pe u special terms, as 
agreed upon.—By order of the Boar, ee 

FRED. G. BONE, Secretary. 





DEBENTURES BEARING INTEREST at 6, 6}, and 
7 PER CENT. are issued by 


v vr 

HE NEW ZEALAND LOAN AND 
MERCANTILE AGENCY COMPANY (Limited). 
The security possessed by the holders of these 
debentures is the uncalled capital of the Company, 
amounting to £450,000, and tne freehold and other 
securities of the Company, upon which the paid-up- 
capital and money received upon debentures have beeu 

advanced in the Colony, 


London, 50 Old Broad street, 12th October, 1865 





SIX PER CENT, DEBENTURES. 


! " 
THE TRUST AND L 
a COMPANY ef UPPER CANADA, 

Incorporated by Rova) Charter. 
ESTABLISHED 1851. 
Capital £1,090,900, 
Paid np, £250,000. Uncalled, £750,000. 
-Reserve fund, £61,000. 
Dimxcrtors, 
The Right Hon. Edward Pleydell Bouverie, M.P., 
William Ch ee Chai 
am Chapman, i ut airman. 
James Hutchinson, Esq. MAW é. Teoma 
Charles Morrison, Esq. T.M Weguelin, &sq.,M. 
Bankers—Mesers Glyn, Mille, Currie. and Co. 

This Company is now issuing debentures for 8, 4, or 
5 years, bearing 6 per cent., and for longer periods, 5 per 
cent. interest, payable at Messrs Glyn, Mills, Currie, 
and Co., on Ist January and Ist July. Applications to 
be made to the Secretary. F. FEAKON, Secretary. 

65 Moorgate street, London, 








WARRANT FINANCE COMPANY 
Authorised So £2,000,000 
Subscribed ... - - 1,000,000 
Paid-up..... mececconeccoesese eccccccocccccecce. SOROCD 


Dreectors. 
Cuamman—A_ D. Do Pass, Esq. 
Depotr-CHairmMan—William McAndrew, Esq. 
Joseph Bravo, Esq. George Harvey Jay, Esq. 
Archibald T. Bruce, Esq. William Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq, 
BANKERS. 
Alliance Bank, London, Liver:ool, and Manchester. 
National Bank, Lon on, Dublin, and Branches. 
Messrs Prescott, Grote, Cave, and Co., London, 
Messrs Robarts, Lubbock, and Co., London. 
MANAGER. 
J. Campbell Robertson, Esq 


The Company makes advances on produce warrants, 
shares, debentures, and other convertible securities, and. 
undertakes their realisation, 

Deposits received fur fixed periuds on terms to be 
agreed upon. J. A. MANN, Secretary. 

Offices, 62 Gresham house, Old Broad street, E.C. 


THE LONDON FINANCIAL 


&3ISOCIATION (Limited). 








CapimtAaL. 
Bubscribed...........0.sercsseene 4,000,000 
Paid up ....+. 000 
Reserve [Ud.......s.scrcseseees 85,625 
DIRECTORS. 
JOHN HACKBLOCK, Esq., Chairman. 
J hn Borradaile, Esq. William Rennie, Esq. y 
James Fraser, Esq. Michel E, Rodocan: Esq 
J. E. C, Kech, Esq. William Turquand, Esq 
Heary Paull, Esq., M.P. Jobn Walker, Esq 


BANKERS. 
Bank «f England, The City Bank. 
The Imperial Bank, 
ManaGen—Augustus Wildy, Esq. 
Sxecretazy—Jobhn Henry Koch, Esq. 


This Association negotiates Public Loans, and con- 
ducts Monetary and Financial operations. 

It undertakes the saie and purchase of Railway 
Shares, Debentures, and other securities, and makes 
advances thereon. 

Money received at interest, FOR FIXED PERIODS, }, 
on liberal terms. 

Debentures of the Association, bearing interest at 5 
per cent., payable half-yearly, are issued for of 
three, five, or seven years. Forms of appheation to be 
had at Office. 

All letters and communications to be addressed “To 
the Secretary.”"—By order, 

JOHN H. KOCG, Secretary 

South Sea house, Threadneedle street, London. 


PROPRIETARY SCHOO]. 
GRAVESEND. 
Head Master, Mr M. GUTTERIDGE, B.A. 

The course of study combines the main features of the 
best middle schools with the distinctive characteristics 
of our sncient classical schools, and is such as to fita 
boy either for businets or professional life. It includes 
the Classics and Mathematics; History, General and 
Sacred; Geography, Physical and Political; English 
Grammar and Composition, Spelling and Arithmetic, 
Drawing and Frensh and the practice of good Hand- 
writing. 

Pupils are prepared for the Civil Service Examina- 
tions, for the Oxford and Cambridge University Local 
Examinations, and for Matriculation at the ndon 
University. 

For terms and prospectuses, apply at the School. 








ANGLO-ROMANO WATER 
COMPANY, Timited, (The AQUA MARCIA). 
Capital £200,000, in 10,000 shares of £20 each, with 
power te increase. First issue 7,500 shares, £2 to be 
paid on application, and £3 on allotment. Interest at 
5 per cent. per annum upon the amount paid up during 
construction. 2 


IRROTORS. 
Richard J. H. Do Esq., Lewisham, Director of 
the West London Railway. 
Signor Moraldi, Palazzo Braschi, Rome. 
James Shepherd, Esq., Director Gerant of the Anglo- 

Romano Gas Company, Rome. 

Richard Ward, Esq., Anglo-Romano Gas Company, 1 

New Broad street, E.C. 

William Wright, Bsq., 66, Prince's square, Bayswater. 
(With power to add to their number.) 

The Directors have subscribed in cash not only for 
the amount of their respective qualifications, but also 
collectively for £7,600 capital stock, in excess of the 
game, and no Director has rec ived, or will directly or 
indirectly receive, any payment whatever for his qualifi- 
cation. 

BANKER. 
The National Bank, Old Broad street, and its branches. 
Souicrrors. 
Messrs Mercer and Mercer, 9 Mincing lane, E.C. 
BROKER. 
Sir Charles Decimus Crosley, Sun court, Cornhill. 
ENGINEER. 
B. Piercy, Esq., C.E., 28 Great George street, 
Westininster. 
Secretary (pro tem).—C. Nicholson. 
OFFICES. 
London, 1 New Broad sireet; Rome, 17 Piazzo Aracoeli. 


PROSPECTUS, 

The present project is to conduct to Rome the water 
from the famous and never failing springs at Arsoli, 
known as the Aqua Marcia and Regina Aquarum of the 
ancient Romans. This water has been proved by in- 
contestible analysis to be free from all impurities; it 
possesses moreover the further immense advantage of 
reaching to the top floors of the highest houses in 


supply. 
Rome, though ornamented with numerous fountains, 


is, perhaps, worse off for pure drinkable water than any | 
One-half of the houses | 
are entirely without water; and, in addition to this, the | 


other city of its size in Europe. 


prerent supply from the Felice and from the Paolo is 
unfit for drinking purposes, so that the Aqua Marcia 
cannot fail to command an immediate sale. 

Water in Rome is treated as a property, and dealt 
with in the same way as land or houses. The demand 
for it is extraordinary. The present selling price of the 
freehold in an ounce* (the Roman standard of measure- 
ment) is upwards of £200. Tre rent for the same 
averages from £20 to £25 per annum. 

The climate of Rome being for several months in the 
year almost tropical, water is there an article of luxury 
as well as of necessity; it is also of the greatest utility 
for irrigation. These circumstances naturally combine 
to enhan*e the price. 

An exclusive concession of the Aqua Marcia has been 
obtained from the Pontifical Government, giving every 

ssible facility to the present scheme, which is caicu- 
lated so materially to benefit the Eternal City. The 
concession comprises the absolute freehold in the 


waters, and a lease for 99 years of the lands, aqueducts, 
MO ; 


and works. es 


of money in plans and studies, have agreed to convey 
to this Company the concession, with all the property, 


rights, and privileges before mentioned, for the sum of | 
They also undertake to pay all preliminary | 
expenses connected with the introduction of this pro- | 


£30,000. 


ject, reserving for their remuneration one-fourth of the 
surplus profits of the Company, after the payment of 
10 per cent. aunval dividend to the shareholders. 


Directors have received offers from responsible contrac- 
tors to execute the works at the engineer's valuation. 
The springs at Arsoli yield a continual supply of up- 
wards of 3,000 ounces of water. It is proposed at once 
to conetruct works adequate for the conveyance of the 


the whole of this amount of water to Tivoli, whence up- | 


wards of 1,500 ounces in the first instance will be con- 


veyed to Rome by iron pipes; the other 1,500 ounces | 


will be brought as the demand arises. 


Careful investigations show that the actual present } 


demand far exceeds 1,500 ounces. It is proposed only 
to sell onty one-half of this quantity, which at the 
lowest price of an ounce, viz., £200, would give a re- 
turn of upwards of £150,000, and the rental of the re- 
maining 750 ounces would yield an income of £15,000 
per annum. 
sale of water will give a large bonus to the sharcholders : 


while the income derived from the rent of water will | 
give at the game time a continuing annual dividend of | 


upwards of 10 per cent. 

In addition to this result it must be remembered that 
1,500 ounces will remain to be conveyed from Tivoli to 
Rome, the cost of which would be considerably w thin 
the balance of the capital. Assuming that from the in- 
creased supply there would be a depreciation in price of 
-even 50 per cent., so that the price of an ounce of water 
fell from £200 to £100, and the rent for the same from 
£20 to £20, the result of the second operation would be 
most high y profitable. 

Notwithstanding the absolute sale of the water, the 
Compairy are empowered by the terms of the concession 


to levy, for maintenance of the works, a tax of £1 5s | 


per annum on every ounce of water cisposed of. 
A large proportion of the first issue of shares has 


been applicd for in Rome, principally by shareholders | 


in the Anglo-Romano Gas Company. This latter 
Company has been in operation 12 years with most suc- 
cessiul results, it has paid large dividends, and its 
shares vow stand at a high premiam. 

In all cases where no allotment is made, the deposit 
will be returned in full, 

The operations of the Company will comprise the 
objects mentioned in the memorandum and articles of 


* An ounce of water is the amount which will flow 
during 24 hours through a tube of the diameter of 17-32 
of an inch with a reguiated pressure. 


, 
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| DIRECTOR OF THE 
Plans, estimates, &c., have been prepared by the en- | 
gineer with the utmost care and accuracy; and the | 


It is-calculated that the profits from the | 
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association, which, together with an authenticated copy 
of the concession, may be inspected at the offices of the 
solicitors to the Company. 

Prospectuses and forms of application for shares may 
be obtained from Sir Charles D. Crosley, broker to the 
Company, and at the offices, 1 New Broad street. 


[TALIAN IRRIGATION CANAL 
COMPANY (CANAL CAVOUR). 

Notice is hereby given, that the Half-yearly Interest 
on the Share Capital of this Company, at the rate of 
six per cent. per annum, will be payable on and after 
lst January, 1866. 

The coupons must be left for examination at the 
office of the Company three clear days before the issue 
ot the interest warrants.—By order, 

G. GRANT, Secretary. 

London, 5 Royal Exchange Avenue, E.C., 

13th December, 1865. 


TALIAN IRRIGATION CANAL 
COMPANY (CANAL CAVOUR). 

Notice is hereby givon, that the Half-yearly Interest 
on the Obligations of this Company, at the rate of six 
per cent, per annum, will be payable on and after Ist 
January, 1866. 

The coupons must be left for examination at the office 
of the Company three clear days before the issue of the 
interest warrants.—By order, 

G. GRANT, Secretary. 

London, 5 Royal Exchange Avenue, E.C., 

13th December, 1865. 


‘ T 
I ALIAN IRRIGATION CANAL 
COMPANY (CANAL CAVOUR). 

Notice is hereby given, that the Half-Yearly Interest 
on the Seven Years Bonds of this Company, at the rate 
of six per cent. per annum, will be payable at the Com- 
pavy’s bankers, The Agra and Masterman’s Bank, 35 
Nicholas lane, Lombard street, on and after ist January, 
1866. 

The coupons must be left with the bankers for ex- 


: : | amination three clear days.—By order, 
Rome—a level unattainable by the existing imperfect | 


G. GRANT, Secretary. 
London, 5 Royal Exchange Avenue, E.C., 
December 13, 1865. 


‘TEBIG’'S EXTRACT OF MEAT 


COMPANY (Limited). — (* Extractam Carnis 
Liebig.”)—Registered under the Companies’ Act, 1862. 
Capital £500,000, in 25,000 shares of £20 each. It is 
not intended to call up more than £14 per share. Pay- 
ments to be spread over the following periods :—De- 
posits—£! on application, £4 on allotment. Calls—£4 
payable 2nd Apri', 1866: £2 10s. payable 2nd July, 
1866 ; £2 10s payable 2nd November, 1866 ; total, £14. 
Payments will be received in advance of calls, and 


| interest allowed thereon at six per cent. per avnum. 


Six per cent. per annum is to be paid to the shareholders 
on all capital actually paid up before any divislon of 


| profit, and the Directors receive no remuneration until 
} such six per cent. is provided for. 
| been taken privately, and 3,500 being reserved for South 


12,500 shares having 


America, only 9,000 shares remain for allotment in 
England and on the Continent. 
DiRecrors. 
E. Boutcher, Esq. (Messrs Boutcher, Mortimore, and 
Co.), London 


7EEDe | Charles Gunther, Esq. (Messrs Corneille, David and 
The concessionajres, who have expended farge sums | 


Co.), London. 

Baron de Maua, Director of the London, Br zili n, 

Maua’s Bank, London. 

Otto Gun:her, Esq., Merchant, President of the Cham- 
ber of Commerce, and Prassian Consul, Autwerp. 
Felix Grisur, Esq. (Messrs F. and G, Gr'sar), Antwerp. 
(With power to add to their number, and to establish a 
local Board at Monte Video.) 
SCIENTIFIC DEPARTMENT AND FOR 
ConTROL OF ANALYSIS. 
Baron Liebig, Professo:s of Chemistry, and President of 
the Academy of Sciences, Munich. 
GeneraL ManaGer In Sourm AMERICA, 
G. C. Giebert, Esq., C.E. 
BANKERS. 
The Consolidated Bank (j.imited), London, Manchester, 
and Norwich. 
BROKERS. 
Mes«rs Barry and Co., 7 Birchin lane. 
Thomas F. Shattock, Esq., Throgmorton street. 
SOLiciror. 

William A. Cramp, Esq , 164 Fenchurch street. London. 
Secretary (pro tem.)—Charles Rotter, Esq. 
AvupITorR. 

Joseph Sawyer Bsq., Pubtic Accountant, 173 Fenchurch 
street, London. 

ABRIDGED PROSPECTUS 

The object of this Company is to manafacture on a 
large scale the pure and genuine ‘“ Extractum Carnis 
Liebig *' (Liebig's Extract of Meat), with the as istance 
and under the immediate control of Baron Liebig—in 
these countries where meat is unusually cheap, princi- 
pally the River Plate and Brazils, wh:re the average 
price of a full grown ox is about £2—and for that 
purpose to take over the business and entire property of 
the Fray Bentos Company, established some years since 
at Fray Bentos, on the River Uruguay, and at Ant- 
werp. That Company under Mr Giebert’s very able 
management hae achieved a very great success, viz., 
the manufacture in the River Plate, on a large scale, and 
as an entirely new branch of industry, of Liebig's Ex- 
tract of Meat of the purest and be-t quality. 

Taking the present average price of caitle in the River 
Plate and Brazils, «nd ca\culating the cost of manufac- 
ture on a large scale, based upon the experience and 
results of the worki g at Fray Bentos, it is very confi- 
dently expected that on the probable annual minimum 
production of the three manufactories of 1,000,000 lbs 
of extract, the profit at 4s per Ib will amount to about 
£200,000 per annum on the paid-up capit.1 ef £350,000. 

Tne production in 1866 will probably be at least 
60,000 ‘bs, in 1867 about 600,000 Ibs, and in 1868 about 
1,000,000 Ibs. 

Deia‘led prospectuses may be obtained at the Com- 


and 


pany’s temporary offices, 48 Mark lane; and of the 


bankers, brokers, and sclicitor. 
Notice.—Dealers or chemists who are sharebolders 
will have a prefcrence in the supply, 


————_—_ 


| to land and receive passengers and ma 1s. 


| Pounds ; 
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METROPOLITAN DISTRIC 

= : RAILWAY COMPANY, 

otice is hereby given, that the interest a¢ 

6 per cent. per annum will in future be ell a 
yeariy. on the Ist Jauuary and Ist Jaly, | 

On Monday, the Ist of January next, a P 
dividend of the interest accruing since the 13th j 
tember last will be paid at the office of the Regisuae’g 
the Company, 27 Austinfriars. 

Provisional Scrip Certificates to bearer 


mi 
warded to the Registrar at the above office | - 


i 
| 

] 

order 

that the dividend warrants may be duly prepared, | 


SO, Registrar, 
VERLAND ROUTE} 


COMMUNICATION » TEAM 
to INDIA, AUSTRALIA” ae vig 
Egypt.—-The PENINSULAR’ san 
ORIENTAL STEAM NAVIGATION COMPANYS 
BOOK PASSENGERS and receive Cargo and 
at their London office for Gibraltar, Malta, 
Aden, Ceylon, Madras, Caleutta, the § 
China, by their steamers leaving Southampton on 
the 4th and 20th ot every month; for Gj 
Malta, Ezypt, Aden, and Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney, 
by the steamers leaving Southampton on the 9, 
of every month.—For further particulars 
at the Company's offices, 122 Leadenhall 
London, E. C., or Oriental place, Southampton, 


27 Austinfriars, E.C. 


()VERLAND | 
(0 } ROUTE 
via MARSEILLES. — Servicg 
Maritimes des Messageries Imperiales 
French Mail Steam Packets. 

The 19th of every month, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore Batavia, Saigon, Hong. 
kone, Shanghai, and Japar. 

n¢ 9th of every month for Messin Alexandria, 
Aden, Seychelles, Réunion, Mauritius. ” 

For passage, freight, and information, apply to BR 
W. and H. Horne, 4 Moorgate street, London; G, i: 4 
Fletcher and Co., Liverpool ; at the Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyong 
Bordeaux, and Marseilles; or to Smith and Co., Rotter 
dam. 

Passengers, eastward of Suez, securing their berths 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admirslty to sail between LIVER- 


| 
| POOL and NEW YORK and between LIVERPOOL 


and BOSTON, the Boston ships calling at HALIFAK 

The follow- 

ing or other vessels are appointed to sail from Liverpool, 

calling at CORK to receive the maiis :— 
* AUSTRALASIAN, for NEW YORK, Saturdas, 

Dec, 16, 

* Taking passengers and goods for Nassau and Havana, 
to be transferred at New York ou board the K.M.88 | 
Corsic:. 

CANADA, for BOSTON, Saturday, Dec. 23. 

SUOTIA, for NEW YORK, Saturday, Dee. 30. { 

Pa: sage money, including ste ward's fee and provisions, ; 
but without wives or liquo:s:—To Halifax and Boston, 
chief cabin, ‘Twenty-two Pounds ; second cabin, Sixteen 

Pounds. To New York, chief cabin, Twenty-six 

second cabin, Eighteen Pounds.—Apply to 

J. B. Foord, 52 Old Broad street, London; J. 

M. Currie, Havre, and 12 Place de la Bourse, Paris; @ 

and J. Burns, Buchanan street, Glasgow; D. and C, 

Maclver, Queenstown; or D. and C. Maclver, 8 Water 

street, Liverpool. 


np » . 
I\TEAM SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Kathy 
rine’s Whart for— 

HAMBU RG—Every Wednesday and Saturday morn 
ing. Dec. 20 at 11; 23 at 8. Saloon, 2/; fore cabin, 1/58. 

HARBURG—Every Sunday. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11‘morning. Chief cabin, 1s; fore 
cabin, 15s. Return Tickets, 30s and 22s 6d. 

ANTWERP, BRUSSELd. and ue KHINE—The 
Moselle and Dolphin, every Tuesday and Tharsday, at 
12 neon. Chief cabin, 1/ 5s; fore, 15s. Return Tickets, 
378 6d and 22s 6d. Brussels, 22834 ; Cologne, 300 64. 
Leaving Antwerp for Londonevery Sanday and Friday 
at noon. 

OSTEND, BRUSSELS, and the RHINE—wvery 
Wednesday and Saturday. Dec, 20 at 2; Bat 4% 
Leaving Ostend for London every Tuesday and Pridaj 
night. Chiet cabin, 188; fore, 14s. Brussels, 20s 


Cologne, 34s. 
HAVRKE—From 8t Katharine’s Wharf. Dec. 
London 


20 at 11; 24at5. Chief cabin, 11s; fore, 88. 
to Paris, £1. 

PARIS, via CALAIS, direct—Prom London Bridge 
Wharf, every Wednesday and Saturday mortins 
Dec. 20 at 1; 23.at3.a.m. Chief cabin, 118; fore, 5 
London to Paris, 178 84. 

BOULOGNE—From London Bridge Wharf, every 
morning (Mondays excepted). Dec. 16 and 17 at noon; 
19 at 1; 20 and 21 at2; 22 at 3; 23 at 4. 
cabin, lls; fore, 88. London to Paris, 15s. 

EDINBURGH—From St Katnarine’s Wharf, near the 
Tower, every Wednesday and Saturday at 10 
Fares: chief cabin, 208; fore, 158; deck, 78 6d. 

HULL—From Gustom House Quay, every 
nesday and Saturday, at 8 morning. Chiet cabin, 8%; 


NEWCASCLE—From Newcastle Steam Wharf, 2; 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; fore, 88. 

YAKMUOUTH—Frem London Bridge Whart. every 
Wecaesday and Saturday at Three afternoon 
8s. fore cabin, 5s 

Ollices, 71 Lombard street, 27 Regent circns, Piette 
dilly: 3! Leadenhall street: and St Katherine's Whatt 





| fore cabin, 5s. 

















1547 
FPUCATION IN GERMANY.— 


ANGLO-GERMAN BSTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil Ser vice, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The hi st re- 
ferences given.—For particulars, apply to the Director, 
THEODORE THOMAS, Resmechels Allée, Bonn. 
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Plain, 3s 4d per Square Yards. 
Printed, 3s 94 per Square Yard. 


TRELOAR, Manufacturer, 67 LUDGATE HILL. 










STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 























































“PURITY AND EXCELLENCE OF QUALITY,” 





































































































’ GLENFIELD STARCH 
" = | ’ 
COLMAN’S PRIZE-MEDAL MUSTARD | GLENFIELD, STARCH. 
: “ ’ ” ri itarch is 'D in the RO 
, Bears their Trade Mark, the ‘‘ BULL’S HEAD,” on each Packagy. and Pronounce ad rm Her aty's annd eas 8 
. : = . the ‘ARCH ‘ 
: ‘Ip was the only Mustard ee a mi MEiAL at ce GREAT EXHIBITION, 1862. Their HER MAJESTY LACE DRESSER declares it to be 
i ble Su e are the ities particularly recommended for Family Use. the B S TRIED, and the above Award, 
s Genuine and Don : pe - @ v i y by some of the most Eminent Scientific Men of the Age, 
4 Rotailed in every Town throughout the United Kingdom. CONFIRMS ITS SUPERIORITY. 
mn WOTHERSPOON and CO., Glasgow and London, 
. J. and J. COLMAN, 26 CANNON STREET, LONDON. 
4 — THOMAS TURTON AND SONS, 
y, Ww Q yn mn fF . r Manufacturers of CAST STEEL for cutte 
ih H UB B U C K S PA 1 ENT WHI T E ZINC PAIN rT peaaees taps and dies, turning tools, chisels, &c. CAS 
ly ‘ ‘ . ‘ . ‘TEEL piston rods, crank pins, connecting rods, straight 
t, Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere | and crank axles, shafts, aud forgings of every descrip- 
of large towns, and by their process, which is patented, is cheaper than White Lead. tion. FILES marked T. Turton. Superior to any ma 
» : . ae) : e ‘ ; ‘ ke. (See results of trial in the Truzs, July 26, 1851.) 
1 is especially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the | ™ 
E and forms an amalgam of the two metals, which protects the Iron from decay or inerustation. | a gg ae egneen ieee ———— 
: Ttabould be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt | sons. Electro-Boracic steel, warranted to wear out 
| Water. three tools made of cast steel. nes a 
a, ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with MAN STEEL. Secings, "ines, ins cast steel tyres 
4 Sulphate of Berytes, in roportions varying from ten to thirty per cent. No workman oan pro- | for locomotive engines, railway and waggons. 
duce good work with such material. Those who have obtained the Patent White Zinc Paint from | SHEAF WORKS and SPRING WORKS, SHEFFIELD. 
a, | Gri who have not adulterated it, will never willingly use any other Paint for their best work. London Warehouse, 35 Queen street, City 
” oe Paris Warehouse, 10 Rue du Grand, Chantier. 
B. Each Cask of Pure White Zinc is stamped— New York Store, 102 John street. 
1, ‘“*HUBBUCK, LONDON, PATENT.” Where the largest stock of steel, files, tools, &c., &., 
- THOMAS HUBBUCK and SON, WHITE LEAD, Oi, PAINT and VARNISH WORKS, 24 LIMESTREET. | ™Ay be selected from. 
a i “For public schools, and al) rooms occupied by children, there will now be no excuse for using poisonous paints. 
es Parents have remarked, that their children on returning from the country to newly-painted houses have suffered EW OPERA AND FIELD GLASS 
fwhealth, The reason is evident—the breath extracts theinsidious poison from paint, and the langs draw in the and the Reconnoitrer Glass, priee 108 10d 
: deadly vapour.”—Joun BULL, September 14. 1850 (sent free). This “ Tourist’s Favourite,” through ex- 
sneethemnt mink traordinary division of labour, distinctly — a 
» windows ten miles off, landscape at 30 upiter 
IMPERIAL TOBACCO MANUFACTORIES | miu"ic" esitigte 6f"Garmartn ine re 
connoitrer is very good.” Earl of Breadalbane—‘ I 
[ OF THE find it all you say, and wontectane porsnateh S08 80 
L ‘ ‘ al very small a glass.” Earl of thness—“‘ It is a 
6 | beautiful glass.” ‘Rev. Lord Scarsdale roves 
; FRENCH GOVERNMENT. beautifal glass.” “Rev. Lord Searedale, approves 
L — Remarkably good.” Sir Digby Cayley—'‘‘It gives 
x me complete ——— - is — mgt 49 
I z so ‘ Captan S-ndey, Royal Small Arms Factory, 
l, Tobacco, Snuff, and Cigars Havannah Cigars “ Genk it effective on the 1,000 yards range.” FE 
H. Fawkes, of Farnley hall, Esq.—‘I never before 
i Manufactured by the French imported by ae unligentan aan ae Bhan ges 
i, ness.” Tak Fixtp—‘* Wehave carefully tried itat an 800 
8 | Government. the French Government. yard rifle range against all the glasses possessed by the 
members of the corps, and found it fully equal to any of 
| those present, although they had cost more than four 
times its price.’’ Norges AND apes ene 
, : . . ‘ . tourist will tart without si an indis e 
" { Cigars from 1d upwards, List of Prices sent free on Application. conan hye iaadate trip?” The cloacal’ artes 
n . smnff t 1,200 and men at 3: 
. Discount allowed on all orders of £ 1—5 per cent. —— -— anh. poate pr yards, - a 
£10—10 per cent. 8 ws 5 i pectt 
0 i ag ai ti . . * : 7 . ° bearing the registered Trade-Marks, ‘“Salom, Re- 
. All orders of or above £1 sent immediately, carriage free, to any railway station in the connoitrer,” and “ Hythe,” are only’ to be had direct 
7 United Kingdom. from Salom and Co., 98 Sseoee street, Edinburgh. No 
, + ts of kind an re. 
: WHOLESALE AND RETAIL WAREHOUSE, 109 STRAND, LONDON, W.C. | “Se ° Sy SBC Shy 
: R. SMITH, Manager. LLSOPP’S PALE OR BITTER 
= HPSS a eee =3 nt Sor ALE.—Messrs SAMUEL ALLSOPP and SUNS 
rr Tr TORMD ' f beg to inform the Trade, that they are now registering 
; MPORTANT ANNOUNCEMENT.— | EK M O S E S A N D S O N, oles for the Mareh memrvore their Pale Ale in 
. JOSEPH GILLOTT, METALLIC PEN MAKER e GENERAL OUTFITTERS, Casks of 18 Gallons and upwards, at the Brewery 
\ to the QUEEN, begs to inform the commercial world, - HABIT MAKERS Burton-on-Trent; and at the undermentioned Braneh 
: scholastic institutions, and the public generally, that by acne , Establishments .— 
. 2 novel application of his unrivalled machinery for TAILORS, LONDON... At 61 King William at, E.C. 
making steel pens, he has introduced a new series of his HATTERS, BRIGHTON ....... At 6 Marine Parade. 
y usetul productions, which, for the excellence of temper HOSIERS. LIVERPOOL.... At Cook street. 
; quality of material, and, above all, cheapness in price, V LLE oe MANCHESTBR, At Dacie place, 
must ensure univorsal approbation and defy competition WOOLLEN DRAPERS, LEEDS.....0..2000 At Commercial buildings, 
: oe pen bears the impress of his name as a guarantee BOOT AND SHOE MAKERS. pean = muvee by meee street. 
t quality; they are put up in boxes containing one DERBY _ .cccseseee t the London road. 
grow each, with lable outside, and the fac-simile of his k MOSES AND SON, | LEICESTER ........... At 52 Granby street, 
signature. « HAVE SEPARATE DEPARTMENTS FOR gi = Exchange street. 
Y At the BESPOKE CLOTHING, _ | SHEFFIBLD....... “ : 
Siiiacd. Gime. losroaneea’ ae veomrenaed eae ead READY-MADE CLOTHING, NOTTINGHAM........... At Maypole yard. 
y on pens, which are especially adapted to their use, MOURNING, CHESTERFIELD. oT At the Low Raveaant, 
. of different degrees of flexibility, and with fine, LIVERLES, STOKE-UPUN-PREN . Av Wharf strest. 
, medium, and broad points, suitable tor the various kinds UNIFORMS, DUDLEY......ssneesee At Burnt Tree, 
> of writing taught in senools. SAILORS’ CLOTHING, WORCESTER ... a» At the Cross. 
Sold retail by ali stationers and booksellers. Mer- MECHANICS’ CLOTHING, BATH ..... seneeseane At 5 Edgar ouildings. 
chants and wholesale cealers can be supplied at the HOSIERY, SOUTH WALES At King street, Bristol, 
. Works, Graham sireet, Birmingham; at 91 John street, SHAWLS AND MANTLES, DUBLIN .......0- At Crampton quay. 
York ; and at 37 Gracecnurch street, London. ee aa ae CORK. | sreisernsccereans ee = dee 
AND SHOES. aR TE ‘At il g a ‘a 
Q ° i 
BETH AND PAINLESS|f. MOSES AND SON'S | Sits nc Ataotnede Sooes 
M DENTISTRY.—Messrs LEWIN and SIMEON LONDON ESTABLISHMENTS :— Messrs ALLSOPP and SONS take the ot 
| OSELY and SONS, 30 Berners street, Oxford street Minories and Aldgate, 
and 448 8 ; i ee announcing to private families that their Ales, so strongly 
trand, opposite Charing Cross Railway Station. New Oxford street, recommended by the medical profession, may be pro- 
Their paialess artificial teeth are unegualled for Tottenham Court road. cured in Casks and Bottles, and on Draught, ne, 
economy, durability, comfort, and all purposes of COUNTRY BRANCH: from all the most and beer 
; Giticulution and mastication. Operations of every kind Bradford, Yorkshire. and licensed victuailers, on “ P'S PALE 
unnecessary, the must nervous patient can be sup- - —_—— | ALE” being especially asked for. 
plied without fear of pain or inconvenience. . 
‘Consultation free. Teeth from 5s, Sets from 5 to 25 TO MERCHANTS AND SHIPPERS. Serer eee Seen 
Sapte onicacy, wiility, and success of their system, Ram coments N 0 M 0 R E G R E Y H A I R aoe 
Lascer INNEFORD’S FLUID MAGNESIA | since SEYANOGENE, ne mupertaive dye of icone. 


Y attendance 30 Berners street, Oxford street; 
 ~Arepra London; 16 Whitefriargate, Hull; 10 
lolk street, Shettield; 4 East parade, Leeds; and 14 
las street, Searbro’. 
Observe - Established 1880, No connection with any 
same name 





(tor thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climates) recom- 
mends it to the attention of Shippers. A very liberal 
discount is allowed on export cole by the manufua- 
turers, DINNEFORD and CO., Chemists, &c., 172 New 
Bond street, London. 





mare, seni r, Rouen, tor iastantaneously dyeing in any 
shade of colour the haw and the beard, without danger 
to the skin, and free from smell. This Dye is superior 
to ali thut have been employed hitherto.—Manufactory 
at Rouen, Rue St Nichvlas 39; Depot for Loadon, 
Messrs HOVENDEN and SONS, 5 @reat, Malboroogh 
street, W., aud 93 and 95 City road, E.C. 


ee 
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THE COLONIAL COMPANY, 


Incorporated under the Companies Act, 1862. 
| 


CAPITAL, £2,000,000, in 40,000 Shares of £50 Each. 


Deposit on Application, £1 per Share; and £4 on Allotment, Further Calls will not exceed £5 per Share each, 
and it is estimated that not more than £20 per Share. will be called up during the first Two Years, ang 


not more than £25 per Share in all. 
DIRECTORS 
44 Wilton crescent | Thomas Destin isq. (late of Demerara), White Knights, Reading, 


| William Rennie, Esq., t 
Neville Lubbock, Esq. Messrs Cavan, Lubbock, and Co. 


Wm. Burnley Hume, ten. 2 Areecrs W. at 
Philip Noel Bernard, Esq. § Messrs Wm. Burnley Hume and Co, 


The Right Honourable E. P. Bouverie, M.P., 4 
(Chairman). 

John Balfour, Esq. (of Balbirnie), 46 Belgrave square. 

John Entwisle, Esq., 6 Great Winchester street, City. 

Robert Gillespie, Esq., 6 Lime street, City. 

Samuel Gurney, Esq., M.P., Prince's gate 


BANKERS. 
Messrs Robarts, Lubbock, and Co., 15 Lombard street, London. | Messrs Glyn, Mills, and Co., 67 Lombard street, London. 
SOLICITORS—Messrs Cotterill and Sons, 32 Throgmorton street, E.C. 


AUDITORS—Messrs Chadwick, Adamson, M‘Kenna, and Co., 27 Great George street, Westminster. 


BROKERS. 
Messrs J. Hutchinson and Sons, 15 Angel court, Throgmorton street. | Messrs J. and A. Scrimgeour 18 Old Broad street. 


TEMPORARY OFFICES—40 Old Broad street, E.C. 





ABRIDGED PROSPECTUS. 


the estates, plant, machinery, stores, stock, and advances, which will 
amount to about £675,000, and by instalments as follows :— 

£225,000, or one-third, in 10,000 shares of the Company, to be 
credited as paid up to the extent of £22 10s per share. 

£225,000, or one-third, in debentures, bearing interest at 5 per cent, 

£225,000, or the balance, in cash by instalments in two years. 

To meet the above payments, and to provide the requisite working 
capital, it is estimated that the calls will be required to be made as 
follows :-— 

December, 1865, £5 


The object of this Company is the purchase and extension of the 
sugar plantations and the business of the well-known firms of Messrs 
Cavan, Lubbock, and Co., and Messrs William Burnley Hume and Co. 

The estates and real securities to be transferred to the Company by 
the vendors are in Demerara, Berbice, Trinidad, and Barbados. The 
estates are fertile, well situate, and in a high state of cultivation. 
They are provided with an ample supply of Coolie, Chinese, Portuguese, 
| and Creole labour. 

The imports of the two firms in sugar alone have for the last three 
| years averaged over 46,000 hogsheads per annum. 

The vendors will transfer to the Company, free of any claim for good- 
will, their large and profitable commission and agency business, which 
has yielded in net commissions;.on the average of the past three years, 
an amount enn £80,000 per annum, and is capable of being greatly 
| extended. 

The terms of the purchase have been discussed and settled with the 
vendors, after very careful examination into the returns and profits of 
each firm, and after obtaining independent valuations and reports on 
| the several properties. These inquiries were instituted and conducted 
by Messrs Chadwick, Adamson, M‘Kenna, and Co., and by directors 


entiely unconnected with the two firms, before they agreed to join the 
proposed Company. 


| 


per share (being the amount of payments 
on deposit and allotment). 
1866, £2 10s per share. 
1866, £2 10s per share. 
January, 1867, £5 per share. 
January,, 1868, £5 per share. 

The Directors confidently estimate that the net profits of the business 
of the Company, taking into consideration the revenue from the real 
estate, for the ensuing five years, will be equivalent to from fifteen to 
twenty per cent. per annum on the paid-up capital of the Company, 

Applicatious for shares must be made in the form annexed to the 
prospectus, and must be accompanied by the payment of £1 per share 
to the bankers of the Company. 

Payment of deposit may be made to the bankers of the company; or 
at the branches of the National Provincial Bank of England; and 
the branches of the Royal Bank of Scotland. 

Prospectuses and forms of application for shares may be had on appli- 


cation to the bankers, solicitors, auditors, or stockbrokers, or at the tem- 
The vendors are only to be paid the mere value, thus ascertained, of 


THE COLONIAL COMPANY, LIMITED. 


Notice is hereby given, that the LISTS of APPLICATIONS for SHARES in the above Company will be CLOSED in London, this day, 
Saturday, the 16th inst., and in the Provinces and Scotland on the 19th inst.—By order. 


40 Old Broad street, City, Dec. 16th, 1865. 


AUCE.—LEA AND - PERRINS’ 


WORCESTERSHIRE SAUCE. 


April, 
July, 











ESTERN GRAMMAR SCHOOL, 


Brompton, 8.W., in union with King’s College, 


London.—The system pursued at this school is eminently 

practical, and calculated to prepare pupils for the com- 

petitive examinations and the various pursuits of life. 

| Three pupils successfully passed the Oxford Local 

| Examinations this year, The Head Master takes a few 

= pena terms and prospectus apply at the 
00) 


EATING’ S PALE 


a NEWFOUNDLAND COD LIVER OIL. The 
Finest Imported this Season. 


This VALUABLE MEDICINE having of late years 
come into such general use, and being, moreover, so ex- 
tensively prescribed by the most eminent practitioners 
both in town and country. Mr Keating can with the 

| greatest confidence recommend this Oil »s being per- 
fectly pure, nearly tasteless, and free from adulteration, 
baving been analysed, reported on, and recommen ed 
by Professor Taylor, of Guy's and St Thomas's 
Hospitals, Dr Scott, M.D., L.R.C.P., F.L.S., &c., and Dr 
Edwin Payne, M.U., L. RC. P., M, RCS. "who, in the 
words of the late Dr ‘Pereira, says that “ The best Oils 
that which is most devoid of colour, odour, and flavour, 
characters this will be found to possess, being purely of 
hepatic origin, a point of great weight with regard to its 
therapeutic value.” 


Sold in half-pints, 1s 6d; pints, 23 94; quarts, 5s; 
and five-pint bottles, 12s 6d, imperiel me sure, by 
Thomas Keating, Chemist, 79 St Paul's churchyard, 
London. 


er 


Pablisbed by John Clements. Little Pulteney street, 
aa price 7 |, New Work on the 


jae Dk NTISTRY, AND WHAT 
IT DOES FOR ¢ 
A. ESKELL, Grosvenor ‘aloeeh Ww. 
Sold _ Simpkin and Marshall, and may be had of all 
booksellers. 


DENT AND CO., WATCH, 


e CLOCK, and CHRONOMETER MAKER to 
Her Majesty, H. R.H. the Prence of Wales, and H.I.M- 
the Emperor of Russia, and Maker of the Great Ciock 
for the Houses of Parliament. 

61 Strand, 


Gold Lever 
W-tches from... 16 to 30 
Gold Half Chrone- 
meters winding 
with or without 
a key from 
Gold Hanti: ug, 
Case extra ...... 
Gold Geneva 
Watche- exain- 


W.C., and 34 and 35 Royal Exchange, E.C 
Guineas. Guineas. 
Silver Lever 
Watches from.. 
Silver Half Chio- 
nome ters 
Silver H.lf Chro- 
nometer in 
Hunting Case.. 
5 Marine Chrono- 
meters from 
Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Caratsfi.e,from 6 to 25 
An elegant assortment of Diawing-room Clocks of the 
newest Designs. 
Astronomical, Turret, and other Clocks made to order 
E. DENT and Cu., 61 STRAND, W.w. (aajoining 
en Bank) ana at 34 and 35 ROYAL EXCHANGE 


5 told 
25 


35 
26 


35 


This delicious condiment, pronounced by connoisseurs 
is prepared solely by Lea and Perrins. 


““THE ONLY GOOD SAUCE,’ 


The public are respectfully cautioned against wortpless 
(mitations, and should see that Lea and Perrins’ names 
are on wrapper, Jabel, bottle, and stopper. 

Ask for LEA AND PERRINS' SAUCE, 

*,* Sold wholesale and for export ly the Proyrietors 
Worcester; Messrs Crosse and Biackwell; Messrs 
Rarclay and Sons, London; &c., &c., and by Grocers 
and Oilmen universallv 


DEANE'’S TWO- -HOLE BLACK PENS 


whick are unequalled for the durability andeusy 
action, are adopted by the gent:emi of the Stock Bx- 
change, and the principal bankers, merchants, and public 
¢ompanies of the city of London, besides several of re 
Majesty's judges, the most eminen. counsel, ond tl 
reverend theclergy. Theircheapnessand popularity’ has 
induced many unpriucipled people to put torth imi oe 
of the gennine articles, which are equally useless to t 
purchaser, and disgraceful to the vender. The pebiede 
therefore cautioned, and respectfully requested OLE 
purchase any as DEANE’S GENUINE TWO-HO 
BLACK PENS, unless each pen is stamped. 

“@, and J. Deane, Lendonr bridge,” hes 
andthe ox, whien contams exactly twelve dozen, 
thereon * variously coloured label, inscribed. 

“G, and J, DEANE’s Two-Hole Black Pens, 46 King 
William street, London bridge.” 








